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TRITON  HOLDING  PUBLIC  COMPANY  LIMITED  AND  ITS  SUBSIDIARIES
NOTES  TO  THE  FINANCIAL  STATEMENTS
FOR  THE  YEAR  ENDED  DECEMBER  31,  2023


1. COMPANY  OPERATIONS  AND  OTHER  INFORMATION
Triton Holding Public Company Limited (“the Company”) is incorporated as a limited company in Thailand on November 12, 1987 and subsequently converted to be a public company limited and listed on the Stock Exchanges of Thailand on June 21, 1994 and has its registered office at 60 Soi Praditmanutham 19, Praditmanutham Road, Kwang Ladprao, Khet Ladprao, Bangkok 10230. 
For reporting purposes, the Company and its subsidiaries are referred to as “the Group”.
The principal business operations of the Group are construction and engineering, offering design commissioning of electrification and electricity generation and soap distribution.
The principal business operations of the Company are investment holding and provide consulting and management services to the Group.
Details of subsidiaries as at December 31, which are included in the consolidated financial statements are as follows: 
	
	
	
	Percentage of shareholding

	
	
	
	2023
	
	2022

	Companies name
	Nature of business
	Country of incorporation
	%
	
	%

	Direct subsidiaries
	
	
	
	
	

	Triton Engineering and Construction Public Company Limited
	Construction and engineering
	Thailand
	96.90
	
	93.68

	Triton Power Company Limited
	Energy business
	Thailand
	99.99
	
	99.99

	Triton Resources Company Limited
	Soap distribution business, mine and construction material supply business
	Thailand
	99.99
	
	99.99

	Triton Development Company Limited 
	Land and building rental service
	Thailand
	100.00
	
	100.00

	Digital Right Pictures Public Company Limited*
	Selling radio tape and radio compact disc
	Thailand
	100.00
	
	100.00

	Thor Energy and Resources Company Limited*
	Energy, alternative energy resource and mining business
	Thailand
	100.00
	
	100.00

	Live TV Company Limited*
	Television program producer and cable T.V. provider
	Thailand
	93.32
	
	93.32

	Triton Green Energy Company Limited*
	Electricity generation and provider
	Thailand
	51.00
	
	51.00

	Indirect subsidiaries
	
	
	
	
	

	Trans Thai Railway Company Limited
	Construction and offers design commissioning of electrification.
	Thailand
	62.98
	
	60.89

	Lucent Energy Company Limited 
	Investment holding
	Thailand
	96.90
	
	93.68

	Nongree Power Plants Company Limited
	Manufacturing and distributing electricity from biogas
	Thailand
	76.71
	
	76.71

	Aukkrarawat Plants Renewable Energies Company Limited
	Manufacturing and distributing electricity from biogas
	Thailand
	75.00
	
	75.00

	Associates
	
	
	
	
	

	Box Office Entertainment Company Limited
	Film importer for sale and film producer for sale
	Thailand
	40.00
	
	40.00

	Global Consumer Public Company Limited**
	Flexible packaging, PET bottles, providing rental service in a shopping mall, restaurant business, frozen foods, seafood and dried fruit
	Thailand
	-
	
	10.58


*	Registered to dissolve with Department of Business Development and under liquidation process.
**	Associate until October 2023.
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Material intercompany transactions between the Group and the Company have been eliminated from this consolidated financial statements. The consolidated financial statements for the years ended December 31, 2023 and 2022 have included the subsidiaries’ financial information for the years ended December 31, 2023 and 2022 which were audited.
The Group and the Company have extensive transactions and relationships with the related companies. Accordingly, the accompanying financial statements may not necessarily be indicative of the conditions that would have existed or the results of operations that would have occurred had the Group and the Company operated without such affiliation.
2.	BASIS  OF  PREPARATION  AND  PRESENTATION  OF  THE  FINANCIAL  STATEMENTS
2.1	Statement of compliance
(1) 	The Group and the Company maintain its accounting records in Thai Baht and prepares its statutory financial statements in the Thai language in conformity with Thai Financial Reporting Standards and accounting practices generally accepted in Thailand.
(2) The Group’s and the Company’s financial statements have been prepared in accordance with the Thai Accounting Standard (“TAS”) No. 1 “Presentation of Financial Statements”, and the Regulation of The Stock Exchange of Thailand (“SET”) dated October 2, 2017, regarding the preparation and submission of financial statements and reports for the financial position and results of operations of the listed companies B.E. 2560 and the Notification of the Department of Business Development regarding “The Brief Particulars in the Financial Statement (No.3) B.E. 2562” dated December 26, 2019.
(3) Thai Financial Reporting Standards affecting the presentation and disclosure in the current year financial statements.
During the year, the Group and the Company have adopted the revised financial reporting standards issued by the Federation of Accounting Professions which are effective for fiscal years beginning on or after January 1, 2023. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revision of wording and terminology and clarification of accounting requirements. The adoption of these financial reporting standards does not have any significant impact on the Group’s and the Company’s financial statements.


(4) Thai Financial Reporting Standards announced in the Royal Gazette but not yet effective.
Thai Financial Reporting Standard which will be effective for the financial statements for the period beginning on or after January 1, 2024, onwards
The revised TFRSs are mostly the revision of wording and terminology and clarification of accounting requirements. TFRSs which have been amended and are relevant to the Group and the Company are as follows:
Thai Accounting Standard No.1 “Presentation of Financial Statements”
The amendments change the requirements regarding the disclosure of accounting policies from “significant accounting policies” to “material accounting policy information”. Accounting policy information is material if, when considered together with other information included in an entity’s financial statements, it can reasonably be expected to influence decisions that the primary users of general-purpose financial statements make on the basis of those financial statements.
Thai Accounting Standard No.8 “Accounting Policies, Changes in Accounting Estimates and Errors” 
The amendments change the definition of accounting estimates to be “monetary amounts in financial statements that are subject to measurement uncertainty”, to help an entity to be able to segregate the difference of “change in accounting estimates” from “change in accounting policies”.
Thai Accounting Standard No.12 “Income Taxes” 
The amendments add the requirements for the initial recognition of deferred tax, which give rise to equal taxable and deductible temporary differences such as right-of-use assets and lease liabilities and decommissioning obligation. 
The amendments apply to transactions that occur on or after the beginning of the earliest comparative period presented. In addition, at the beginning of the earliest comparative period an entity recognizes a deferred tax asset, to the extent that it is probable that taxable profit will be available against which the deductible temporary difference can be utilized, and a deferred tax liability for all deductible and taxable temporary differences associated with such transactions. The cumulative effect of initially applying the amendments as an adjustment to the opening balance of retained earnings (or other component of equity, as appropriate).
In addition, such amendments also add the exemption for the International Tax Reform - Pillar Two Model. An entity should not recognize and not disclose the deferred tax assets and deferred tax liability which are relevant to Pillar Two income tax.

The Group’s and the Company’s management will adopt such TFRSs in the preparation of the Group’s and the Company’s financial statements when they becomes effective. The Group’s and the Company’s management are in the process to assess the impact of these TFRSs on the financial statements of the Group and the Company in the period of initial application.
Thai Financial Reporting Standard which will be effective for the financial statements for the period beginning on or after January 1, 2025, onwards
[bookmark: _Hlk154781878]Thai Financial Reporting Standard No.17 “Insurance Contracts” establishes the principles for the recognition, measurement, presentation and disclosure of insurance contracts and supersedes Thai Financial Reporting Standard No.4 “Insurance Contracts”. The Group and the Company do not have accounting transaction which should be adopted this Financial Reporting Standard.
2.2	Functional and presentation currency
The financial statements are prepared and presented in Thai Baht, which is the Group’s and the Company’s functional currency. All financial information presented in Thai Baht has been rounded to the nearest Baht unless otherwise stated.
2.3	Significant accounting policies
An English version of the consolidated and separate financial statements have been prepared from the statutory financial statements that are in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language statutory financial statements shall prevail.
The financial statements have been prepared under the measurement basis of historical cost except as disclosed as follows:
2.3.1	Group accounting - investments in subsidiaries and investment in an associate
Subsidiaries
Subsidiaries are all entities (including structured entities) over which the Group has control. The Group controls an entity when the Group is exposed to, or has rights to, variable returns from its involvement with the entity and has the ability to affect those returns though its power over the entity. Subsidiaries are fully consolidated from the date on which control is transferred to the Group. They are deconsolidated from the date that control ceases.
The Group applies the acquisition method to account for business combinations. The consideration transferred for the acquisition of a subsidiary is the fair value of the assets transferred, the liabilities incurred to the former owners of acquiree and the equity interests issued by the Group. The consideration transferred includes the fair value of any asset or liability resulting from a contingent consideration arrangement. Acquisition-related costs are expensed as incurred. Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are measured initially at their fair values at the acquisition date. On an acquisition-by-acquisition basis, the Group recognizes any non-controlling interest in the acquiree either at fair value or at the non-controlling interest’s proportionate share of the acquiree’s net assets.

If the business combination is achieving in stages, the acquisition date carrying value of the acquirer’s previously held equity interest in the acquiree is 
re-measured to fair value at the acquisition date; any gains or losses arising from such re-measured are recognized in profit or loss.
Any contingent consideration to be transferred by the Group is recognized at fair value at the acquisition date. Subsequent changes to the fair value of the contingent consideration that is deemed to be an asset or liability is recognized either in profit or loss. Contingent consideration that is classified as equity is not re-measured, and its subsequent settlement is accounted for within equity.
The excess of the consideration transferred, the amount of any non-controlling interest in the acquiree and the acquisition-date fair value of any previous equity interest in the acquiree over the fair value of the identifiable net assets acquired is recorded as goodwill. If the total of consideration transferred, non-controlling interest recognize and previously held interest measured is less than the fair value of the net assets of the subsidiary acquired in the case of a bargain purchase, the difference is recognized directly in profit or loss.
Intercompany transactions, balances and unrealized gains on transactions between group companies are eliminated. Unrealized losses are also eliminated unless the transaction provides evidence of an impairment of the transferred asset. Accounting policies of subsidiaries have been changed where necessary to ensure consistency with the policies adopted by the Group.
In the separate financial statements, investments in subsidiaries are accounted for at cost less impairment. Cost is adjusted to reflect changes in consideration arising from contingent consideration amendments. Cost also includes direct attributable costs of investment.
A list of the Group’s subsidiaries is set out in Note 1.
Transactions and non-controlling interests
The Group treats transactions with non-controlling interests as transactions with equity owners of the Group. For purchases from non-controlling interests, the difference between any consideration paid and the relevant share acquired of the carrying value of net assets of the subsidiary is recorded in equity. Gains or losses on disposals to non-controlling interests are also recorded in shareholders’ equity.

Disposal of subsidiaries
When the Group ceases to have control, any retained interest in the entity is re-measured to its fair value, with the change in carrying amount recognized in profit or loss. The fair value is the initial carrying amount for the purposes of subsequently accounting for the retained interest as an associate, joint venture or financial asset. In addition, any amounts previously recognized in other comprehensive income in respect of that entity are accounted for as if the Group had directly disposed of the related assets or liabilities.
Associates
Associates are all entities over which the Group has significant influence but not control. Investments in associates are accounted for using the equity method of accounting. Under the equity method, the investment is initially recognized at cost, and the carrying amount is increased or decreased to recognize the investor’s share of the profit or loss of the investee after the date of acquisition. The Group’s investment in associates includes goodwill identified on acquisition.
If the ownership interest in an associate is reduced but significant influence is retained, only a proportionate share of the amounts previously recognized in other comprehensive income is reclassified to profit or loss where appropriate.
The Group’s share of its associates’ post-acquisition profits or losses is recognized in the profit or loss, and its share of post-acquisition movements in other comprehensive income is recognized in other comprehensive income. The cumulative post-acquisition movements are adjusted against the carrying amount of the investment. When the Group’s share of losses in an associate equals or exceeds its interest in the associate, including any other unsecured receivables, the Group does not recognize further losses, unless it has incurred obligations or made payments on behalf of the associate.
The Group determines at each reporting date whether there is any objective evidence that the investment in the associate is impaired. If this is the case, the Group calculates the amount of impairment as the difference between the recoverable amount of the associate and its carrying value and recognizes the amount adjacent to share of profit (loss) of associates in the statement of profit or loss and other comprehensive income.
Unrealized gains on transactions between the Group and its associates are eliminated to the extent of the Group’s interest in the associates. Unrealized losses are also eliminated unless the transaction provides evidence of an impairment of the asset transferred. 
In the separate financial statements, investments in associates are accounted for at cost less impairment. Cost is adjusted to reflect changes in consideration arising from contingent consideration amendments. Cost also includes direct attributable costs of investment.

2.3.2	Impairment
The carrying amounts of the Group’s and the Company’s assets are reviewed at each reporting date to determine whether there is any indication of impairment. If any such indication exists, the asset’s recoverable amounts are estimated. For goodwill, the recoverable amount is estimated each year at the same time.
An impairment loss is recognized if the carrying amount of an asset or its cash-generating unit exceeds its recoverable amount. The impairment loss is recognized as an expense in the statement of profit or loss and other comprehensive income unless it reverses a previous revaluation credited to equity and it subsequently impairs in which case it is charged to the statement of profit or loss and other comprehensive income.
Calculation of recoverable amount
The recoverable amount of a non-financial asset is the higher of the asset’s value in use or fair value less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax 
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. For an asset that does not generate cash inflows largely independent from other assets, the recoverable amount is determined for the cash-generating unit to which the asset belongs.
Reversals of impairment
An impairment loss in respect of goodwill is not reversed. 
An impairment loss in respect of a financial asset is reversed if the subsequent increase in recoverable amount can be related objectively to an event occurring after the impairment loss was recognized as an expense in the statement of profit or loss and other comprehensive income.
Impairment losses recognized in prior periods in respect of other non-financial assets are assessed at each reporting date for any indications of impairment the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortization, as if no impairment loss had been recognized.

2.3.3	Financial instrument
Classification and measurement of financial assets
Financial assets which is equity instruments except investment in a subsidiary, associate or joint venture are measured at fair value through other comprehensive income and presented as other financial assets in statement of financial position.
Financial assets which is equity instruments except investment in a subsidiary, associate or joint venture and intent to held in long-term period are measured at fair value through other comprehensive income and presented as other financial assets in statement of financial position.
Financial assets which is debt instruments are measured at amortized cost and presented as other financial asset in statement of financial position.
Impairment of financial assets
The Group and the Company recognize a loss allowance for expected credit losses on trade receivables, unbilled contract revenues and prepayment for construction short-term borrowings and long-term borrowings for the Company and related parties. The amount of expected credit losses is updated at each reporting period date to reflect changes in credit risk since initial recognition of the respective financial instrument.
The Group and the Company always recognize lifetime expected credit loss (“ECL”) for trade receivables, unbilled contract revenues and prepayment for construction short-term borrowings and long-term borrowings for the Company and related parties. The expected credit losses on these financial assets are estimated using a provision matrix based on the Group’s and the Company’s historical credit loss experience, adjusted for factors that are specific to trade receivables, unbilled contract revenues and prepayment for construction short-term borrowings and long-term borrowings for the Company and related parties, general economic conditions and an assessment of both the current as well as the forecast direction of conditions at the reporting date, including time value of money where appropriate.
For all other financial instruments, the Group and the Company recognize lifetime ECL when there has been a significant increase in credit risk since initial recognition. However, if the credit risk on the financial instrument has not increased significantly since initial recognition, the Group and the Company measure the loss allowance for that financial instrument at an amount equal to next 12-month ECL.

Lifetime ECL represents the expected credit losses that will result from all possible default events over the expected life of a financial instrument. In contrast, 12-month ECL represents the portion of lifetime ECL that is expected to result from default events on a financial instrument that are possible within 12 months after the reporting date.
Measurement and recognition of expected credit losses
The measurement of expected credit losses is a function of the probability of default, loss given default (i.e. the magnitude of the loss if there is a default) and the exposure at default. The assessment of the probability of default and loss given default is based on historical data adjusted by forward-looking information. As for the exposure at default, for financial assets, this is represented by the asset’s gross carrying amount at the reporting date.
The Group and the Company recognize an impairment gain or loss in profit or loss for all financial instruments with a corresponding adjustment to their carrying amount through a loss allowance account which the loss allowance is recognized in profit or loss and accumulated in the investment revaluation reserve, and does not reduce the carrying amount of the financial asset in the statement of financial position.
Derecognition of financial assets
The Group and the Company derecognize a financial asset only when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another entity.
On derecognition of a financial asset measured at amortized cost, the difference between the asset’s carrying amount and the sum of the consideration received and receivable is recognized in profit or loss.
Classification and measurement of financial liabilities
Financial liabilities are classified and measured at amortized cost. The Group and the Company have elected to measure liabilities at fair value through profit or loss when stipulated conditions are met.
The effective interest method is a method of calculating the amortized cost of a financial liability and of allocating interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where appropriate) a shorter period, to the amortized cost of a financial liability.

Derecognition of financial liabilities
The Group and the Company derecognize financial liabilities when, and only when, the Group’s and the Company’s obligations are discharged, cancelled or have expired. The difference between the carrying amount of the financial liability derecognized and the consideration paid and payable is recognized in profit or loss.
Compound Financial Instruments
The component parts of convertible debenture issued by the Group and the Company are classified separately as financial liabilities and equity in accordance with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument. A convertible option that can be settled by variable amounts of the Company’s own equity instruments is a financial liability.
At the date of issuance, the fair value of the liability component is estimated using the prevailing market interest rate for a similar non-convertible instrument. This amount is recorded as a liability on an amortized cost basis using the effective interest method until extinguished upon conversion or at the instrument’s maturity date.
Transaction costs that relate to the issue of the convertible debenture are allocated to the liability and equity components in proportion to the allocation of the gross proceeds. Transaction costs relating to the equity component are recognized directly in equity. Transaction costs relating to the liability component are included in the carrying amount of the liability component and are amortized over the lives of the convertible debenture using the effective interest method.
2.3.4	Derivatives
Derivative
Derivative which is a convertible option is recognized initially at fair value at the date a derivative contract is entered into and are subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognized in profit or loss immediately.
Embedded derivatives
An embedded derivative is a component of a hybrid contract that also includes a non-derivative host, with the effect that some of the cash flows of the combined instrument vary in a way similar to a stand-alone derivative.
Derivatives embedded in hybrid contracts with hosts that are financial assets within the scope of TFRS 9 are not treated as separate. Hybrid contracts are both classified and subsequently measured at amortized cost or fair value, as appropriate.


If the hybrid contract is a quoted financial liability, instead of separating the embedded derivative, the Group and the Company generally designate the whole hybrid contract at Fair Value through Profit and Loss (“FVTPL”).
An embedded derivative is presented as a non-current asset or non-current liability if the remaining maturity of the hybrid instrument to which the embedded derivative relates is more than 12 months and is not expected to be realized or settled within 12 months.
2.3.5	Cash and cash equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with banks, other short-term highly liquid investments with maturities of three months from acquisition date. In the consolidated and separate statement of financial position, bank overdrafts are shown within borrowings in current liabilities.
2.3.6	Trade receivables and other current receivables
Trade and other current receivables are recognized initially at original invoice amount and subsequently measured at the remaining amount less any allowance for expected credit losses based on a review of all outstanding amounts at the year-end. The amount of the allowance for expected loss is the differences between the carrying amount of receivable and the amount expected to be collected. Bad debts are written off during the year in which they are identified and recognized in profit or loss within administrative expenses.
The allowance for expected credit losses has disclosed in Note 2.3.3
2.3.7	Inventories
Inventories are stated at the lower of cost or net realizable value. Cost is determined on the weighted average method. The cost of purchase comprises both the purchase price and costs directly attributable to the acquisition of the inventory, such as import duties and transportation charge, less all attributable discounts. Allowance is made, where necessary, for obsolete, slow-moving, defective and excessive inventories.
2.3.8	Construction contracts 
Revenues from construction contract
Contract revenue includes the initial amount agreed in the contract plus any variations in contract work, claims and incentive payments to the extent that it is probable that they will result in revenue and can be measured reliably. 


When the outcome of a construction contract can be estimated reliably, contract revenue is recognized in the statement of profit or loss and other comprehensive income by measuring towards progress or percentage of completion of satisfaction of a performance obligation satisfied over time.
When the outcome of a service contract cannot be estimated reliably, revenue from contract is recognized only to the extent of contract costs incurred that it is probably will be recoverable.
Construction contract loss
When it is probable that total contract costs will exceed total contract revenue, the expected loss on a contract is recognized in the statement of profit or loss and other comprehensive income. 
Unbilled contract revenues and unearned construction revenues
The aggregate of the costs incurred and the profit or loss recognized on each contract is compared with the progress billings up to the year end. 
Where the costs incurred and the recognized profit or loss on each contract exceeds the progress billings, the exceeding amount is presented as an asset in account of unbilled contract revenues. 
Where progress billings exceed costs incurred together with recognized profits or losses, the exceeding amount is presented as a liability in account of unearned construction revenues.
2.3.9	Investment properties
Investment properties are properties which are held to earn rental income or for capital appreciation or for both, but not for sale in the ordinary course of business, use in the production or supply of goods or services or for administrative purposes.
Investment properties are measured at cost less accumulated depreciation and impairment losses, if any.
Depreciation is charged as an expense to the statement of comprehensive income on a straight-line basis over the estimated useful lives of each property. The estimated useful lives are as follows:
	Buildings
	20
	Years


An investment property is derecognized upon disposal or when the investment property is permanently withdrawn from use and no future economic benefits. Any gain or loss arising on derecognition of the investment property calculated as the difference between the net disposal proceeds and the carrying amount of the asset is included in profit or loss in the statement of comprehensive income in the period in which the property is derecognized.

When the Group and the Company uses the cost method to transfer between investment property and owner-occupied property.
2.3.10	Property, plant and equipment
Land is stated at historical cost.
Property, Plant and equipment are stated at historical cost less accumulated depreciation and allowance for impairment of assets. Initial cost included other direct cost related to assets acquisition. 
The cost of an item of property, plant and equipment comprises its purchase price, import duties and non-refundable purchase taxes (after deducting trade discounts and rebates) and any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by management. These can include the initial estimate of costs of dismantling and removing the item, and restoring the site on which it is located, the obligation for which an entity incurs either when the item is acquired or as a consequence of having used the item during a particular period.  
Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Group and the Company and the cost of the item can be measured reliably. The carrying amount of the replaced part is derecognized. All other repairs and maintenance are charged to profit or loss during the financial period in which they are incurred.
Depreciation on plant and equipment are calculated using the straight-line method to allocate their cost to their residual values over their estimated useful lives, as follows:
	Buildings and building improvements
	Duration of rental agreement, 20 and 25 Years

	Office equipment 
	3 - 5 Years

	Utilities system
	Duration of land rental agreement and 5 Years

	Vehicles
	5 and 10 Years

	Machinery
	5, 15 and 25 Years

	Tools and equipment
	5 Years


The assets’ useful lives and residual values are reviewed, and adjusted if appropriate, at the end of each reporting period.  
Where the carrying amount of an asset is greater than its estimated recoverable amount, it is written down immediately to its recoverable amount.
Gains or losses on disposals are determined by comparing the proceeds with the net book value amount and are recognized in statement of profit or loss and other comprehensive income. 


2.3.11	Goodwill
Goodwill represents the excess of the consideration transferred over the fair value of the Group’s share of the net identifiable assets, liabilities and contingent liability of the acquired subsidiary undertaking at the date of acquisition. Goodwill on acquisitions of subsidiaries is separately reported in the consolidated statement of financial position.
Goodwill is tested annually for impairment and carried at cost less accumulated impairment losses. Impairment losses on goodwill are not reversed. Gains and losses on the disposal of an entity include the carrying amount of goodwill relating to the entity sold.
Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those cash-generating units or groups of cash-generating units that are expected to benefit from the business combination in which the goodwill arose, identified according to operating segment.
2.3.12	Intangible assets
Computer software
Acquired computer software licences are capitalized as an intangible assets on the basis of the costs incurred to acquire and bring to use the specific software. These costs are amortized over their estimated useful lives of 5 years and 10 years.
Right to buy - sell electricity
Right to buy - sell electricity is stated at cost less accumulated amortization and allowance for diminution in value, if any.
Accumulated amortization is calculated by the straight-line method base on the estimated useful lives as follows:
	Right to buy - sell electricity
	25
	Years


If there is an indicator that the value of right to buy - sell electricity has permanently declined, the Group will recognize a loss on impairment in value of right to buy - sell electricity in the statement of profit or loss and other comprehensive income.


2.3.13	Leases
The Group and the Company as lessee
Right-of-use assets
The Group and the Company assess whether a contract is or contains a lease, at inception of the contract. The Group and the Company recognize a 
right-of-use assets and corresponding lease liability with respect to all lease arrangements in which it is the lease, except for short-term leases (defined as leases with a lease term of 12 months or less) and leases of low value assets. For these leases, the Group and the Company recognize the lease payments as an operating expense on a straight-line basis over the term of the lease unless another systematic basis is more representative of the time pattern in which economic benefits from the leases assets are consumed.
Lease liabilities
The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily determined, 
The Group and the Company use its incremental borrowing rate.
Fixed lease payments (including in-substance fixed payments), less any lease incentives receivable.
Lease liabilities are separately presented in consolidated and separate financial statements. 
Right-of-use assets
The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day, less any lease incentives received and any initial direct costs. They are subsequently measured at cost less accumulated depreciation and impairment losses.
Right-of-use assets are depreciated over the shorter period of lease term and useful life of the underlying asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-use asset reflects that the Company and its subsidiaries expect to exercise a purchase option, the related right-of-use is depreciated over the useful life of the underlying asset. The depreciation starts at the commencement date of the lease.


Depreciation of right-of-use asset is calculated by reference to their costs on the straight-line basis over the period of contract or estimated useful lives of right-of-use the following leased time:
	Land
	3 years and 7 years 6 months

	Buildings
	3 Years

	Machinery
	2 and 5 Years

	Furniture and fixtures, and office equipment
	3 Years

	Vehicles
	3 and 5 Years

	Right of using computer software
	3 Years


Right-of-use assets are separately presented in consolidated and separate financial statements.
2.3.14	Borrowings 
Borrowings are recognized initially at the fair value of consideration received, net of transaction costs incurred. Borrowings are subsequently stated at amortized cost; any difference between proceeds (net of transaction costs) and the redemption value is recognized in statement of profit or loss and other comprehensive income over the period of the borrowings using the effective yield method.
Borrowings are classified as current liabilities unless the Group and the Company have an unconditional right to defer settlement of the liability for at least 12 months after the end of reporting date.
2.3.15	Income tax (revenue) expense
Income tax (revenue) expense
Income tax (revenue) expense represents the sum of the tax currently payable and deferred tax.
Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in the statement of profit or loss and other comprehensive income because it excludes items of income or expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible. The current tax liability is calculated using tax rates that have been enacted or substantively enacted at the end of reporting period.


Deferred tax
Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit (tax base). Deferred tax liabilities are generally recognized for all taxable temporary differences, and deferred tax assets are generally recognized for temporary differences to the extent that it is probable that taxable profits will be available against which those temporary differences can be utilized.
The carrying amount of a deferred tax asset is reviewed at the end of each reporting period. Deferred tax asset shall be reduced to the extent that utilized taxable profits decreased. Any such reduction shall be reversed to the extent that it becomes probable that sufficient taxable profit will be available to allow total or part of the asset to be recovered. 
Deferred tax assets and liabilities are measured at the tax rates that have been enacted or substantively enacted at the end of reporting period.
2.3.16	Employee Benefits
The Group and the Company have both defined contribution and defined benefit plans. A defined contribution plan is a pension plan under which the Group and the Company pays fixed contributions into a separate entity. The Group and the Company have no legal or constructive obligations to pay further contributions if the fund does not hold sufficient assets to pay all employees the benefits relating to employee service in the current and prior periods. 
A defined benefit plan is a pension plan that is not a defined contribution plan. Typically, defined benefit plans define an amount of pension benefit that an employee will receive on retirement, usually dependent on one or more factors such as age, years of service and compensation.
Post-employment benefits
· Defined contribution plans
The Group and the Company have set up a provident fund, being a defined contribution plan, of which the assets are held in a separate trust fund and managed by fund manager. The provident fund is funded by payments from employees and by the Group and the Company. The Group’s and the Company’s contributions to the provident fund are charged to profit and loss in the years to which they relate. Prepaid contributions are recognized as an asset to the extent that a cash refund or a reduction in the future payments is available.


· Defined benefit plans
Under the Labor Law applicable in Thailand and the Group’s and the Company’s employment policy, all employees completing 120 days of service are entitled to severance pay on termination or retrenchment without cause or upon retirement at age 60. The severance pay will be at the rate according to number of years of service as stipulated in the Labor Law which is currently at rate of 400 days of final salary and may be supplemented based on management’s judgment.
The liability recognized in the statement of financial position in respect of defined benefit pension plans is the present value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets, together with adjustments for unrecognized past-service costs. The defined benefit obligation is calculated annually by independent actuaries using the projected unit credit method. The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows using market yield of government bonds that are denominated in the currency in which the benefits will be paid, and that have terms to maturity approximating to the terms of the related pension liability.
Actuarial gains and losses arising from experience adjustments and changed in actuarial assumptions are charged or credited to equity in other comprehensive income in the period in which they arise.  
Past-service costs are recognized immediately in profit or loss, unless the changes to the pension plan are conditional on the employees remaining in service for a specified period of time (the vesting period). In this case, the past-service costs are amortized on a straight-line basis over the vesting period. Past-service cost related to the plan amendment is recognized as an expense in the statement of profit or loss and other comprehensive income when the plan amendment is effective.
2.3.17	Provisions
Provisions for environmental restoration, restructuring costs and legal claims are recognized when: the Group and the Company have a present legal or constructive obligation as a result of past events; it is probable that an outflow of resources will be required to settle the obligation; and the amount has been reliably estimated.
Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class of obligations as a whole. A provision is recognized even if the likelihood of an outflow with respect to any one item included in the same class of obligations may be small.


Provisions are measured at the present value of the expenditures expected to be required to settle the obligation using a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the obligation. The increase in the provision due to passage of time is recognized as interest expense.
2.3.18	Government grants
Government grants from the government are recognized at their fair value where there is a reasonable assurance that the grant will be received and the Group will comply with all attached conditions. The Group receives government grants relating to revenue as revenue from subsidy for adders in accordance with the Power Purchase Agreement with Electricity Generating Authority of Thailand and Provincial Electricity Authority. The Group recognized such revenue in statements of profit or loss and other comprehensive income. And presented as revenue from subsidy for adders. 
Revenue from contracts with multiple elements are allocated by fair value of standalone selling price in each performance obligation. In case of contracts have both obligations to perform at point of time and overtime, difference from revenue recognition and performance obligations at the beginning of contracts is recognized as contract assets or contract liabilities and recognized over the contracts periods.  
2.3.19	Share capital
Ordinary shares are classified as shareholders’ equity. 
Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.
2.3.20	Revenue recognition
Revenue from construction in recognized based on the stage of completion see accounting policy on construction contracts in Note 2.3.8.
Revenue is measured at the fair value of the standalone selling price of each performance obligation in contracts.
Revenue from sale of goods recognized in statement of profit or loss and other comprehensive income when control is passed to the buyer.
Revenue from contracts with multiple elements are allocated by fair value of standalone selling price in each performance obligation. In case of contracts have both obligations to perform at point of time and overtime, difference from revenue recognition and performance obligations at the beginning of contracts is recognized as contract assets or contract liabilities and recognized over the contracts periods.


Government grants from the government are recognized at their fair value where there is a reasonable assurance that the grant will be received and the Group will comply with all attached conditions. See Note 2.3.18 “Government Grant”.
Commission revenue is recognized when services have been rendered.
Interest income and other income is recognized on an accrual basis.
2.3.21	Foreign currency transactions
Transactions denominated in foreign currencies incurred during the year are translated into Baht at the exchange rate on the transactions dates. Monetary assets and liabilities denominated in foreign currencies at the statement of financial position date are translated into Baht at the reference exchange rates established by the Bank of Thailand on that date.
Gains or losses on foreign exchange rate arising on settlements and translation are recognized as income or expense in the statement of profit or loss and other comprehensive income.
2.3.22	Segment information
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision-maker. The chief operating decision-maker, who is responsible for allocating resources and assessing performance of the operating segments, has been identified as the Board of Directors that makes strategic decisions.
2.3.23	Expenses and cost recognition
Expenses and cost are recognized on an accrual basis.
2.3.24	Finance costs
Finance costs, which comprise interest expense from borrowings and lease liabilities, contingent consideration and similar costs, are charged to profit or loss for the year in which they are incurred.
Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are recognized in the statement of comprehensive income using the effective interest method.


2.3.25	Earnings (losses) per share
Basic earnings (losses) per share are calculated by dividing profit (loss) for the year of owners of the parent by the weighted average number of ordinary shares held by third parties during the year. In case of a capital increase, the number of ordinary shares is weighted according to time of subscriptions received. In case of a capital decrease, the number of ordinary shares is weighted according to time of registration of capital reduction. Diluted earnings (losses) per share are calculated from weighted average number of ordinary shares assumed that dilutive ordinary shares equivalents are totally converted to ordinary shares.
3.	FINANCIAL  RISK  MANAGEMENT
3.1	Financial risk factors
The Group’s and the Company’s activities expose it to a variety of financial risks such as market risk (including currency risk, fair value interest rate risk, cash flow interest rate risk and price risk), credit risk and liquidity risk. The Group’s and the Company’s overall risk management programme focuses on the unpredictability of financial markets and seeks to minimize potential adverse effects on the Group’s and the Company’s financial performance. 
Risk management is carried out by the finance department under policies approved by the Board of Directors of the Company. The finance department identifies, evaluates and hedges financial risks in close co-operation with the Group’s and the Company’s operating units. The management of the Company provides written principles for overall risk management, as well as written policies covering specific areas, such as foreign exchange risk, interest rate risk, credit risk, use of derivative and non-derivative financial instruments, and investment excess liquidity. 
3.1.1	Foreign exchange risk
Foreign exchange risk is the risk that the value of a financial instrument will fluctuate due to changes in market foreign exchange rate.
The Group and the Company have no significant exposure to foreign exchange risk due to there are no significant financial assets and liabilities denominated in foreign currency. As a result, the Group and the Company considers that it is not necessary to use derivative financial instruments to hedge such risk since management believes that future movements in market foreign exchange will not materially affect the Group’s and the Company’s operating results.


3.1.2	Interest rate risk 
The Group’s and the Company’s income and operating cash flows are substantially independent of changes in market interest rates. All interest rate derivative transactions are subject to approval by the Group’s and Company’s management before execution. The Group and the Company have no significant interest-bearing assets. 
3.1.3	Credit risk
The Group and the Company have no significant concentrations of credit risk. The Group and the Company have policies in place to ensure that sales of services are made to customers with an appropriate credit history. Derivative counterparties and cash transactions are limited to high credit quality financial institutions. The Group and the Company have policies that limit the amount of credit exposure to each financial institution. 
3.1.4	Liquidity risk
Prudent liquidity risk management implies maintaining sufficient cash, the availability of funding through an adequate amount of committed credit facilities, and the ability to close out market positions. Due to the dynamic nature of the underlying business, the Group and the Company Treasury aims at maintaining flexibility in funding by keeping committed credit lines available. 
3.2	Fair value estimation
When measuring the fair value of an asset or a liability, the Group and the Company use market observable data as far as possible. Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:
•	Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
•	Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).
•	Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).
If the inputs used to measure the fair value of an asset or liability might be categorized in different levels of the fair value hierarchy, then the fair value measurement is categorized in its entirely in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.
[bookmark: _Toc475633135]

The following table presents analysis the Group’s and the Company’s financial assets and liabilities that are disclosed at fair value the different level of information as at December 31, are as below:
	[bookmark: _Hlk95493861]Financial assets
	Consolidated
	Separate
	Fair value
	Valuation technique(s)

	
	financial statements
	financial statements
	hierarchy
	and key input(s)

	
	2023
	2022
	2023
	2022
	
	

	
	Fair value (Baht)
	Fair value (Baht)
	
	

	1. Investment in 
marketable securities designated at FVTOCI.
	-
	15,750,000
	-
	15,750,000
	Level 1
	Bid prices at the Stock Exchange of Thailand on the last business day of the period

	2. Investment in marketable securities designated at FVTPL
	124,653,000
	-
	124,653,000
	-
	Level 1
	Bid prices at the Stock Exchange of Thailand on the last business day of the period

	3. Investment in non-
marketable securities designated at FVTPL
	-
	-
	-
	-
	Level 3
	Unobservable inputs for the asset or liability

	4. Investment in non-
marketable securities designated at FVTOCI
	49,038,605
	57,852,292
	49,038,605
	57,852,292
	Level 3
	Unobservable inputs for the asset or liability

	5. Convertible debentures

	64,847,951
	-
	64,847,951
	-
	Level 3
	Unobservable inputs for the asset or liability

	6. Convertible options
	833,455
	-
	833,455
	-
	Level 3
	Unobservable inputs for the asset or liability


There were no transfers between levels during the year. 
Cash and cash equivalents, trade and other current receivables, unbilled contract revenues, short-term loans to related companies, other current financial asset, deposits, other current assets, bank overdrafts and short-term borrowings from financial institutions, trade and other current payables, unbilled payables, short-term borrowings from other companies, short-term borrowings from related company, retention payables, collateral for contract performance received and other current liabilities stated in the statements of financial position which is measured at amortized cost approximate their fair values due to the short maturity period.
Restricted deposits at financial institutions with floating rate long-term loans to related parties, other non-current financial asset, other non-current assets, long-term borrowings from financial institutions and long-term borrowings from related parties with floating interest rate, and lease liabilities had not significantly different from the carrying values stated in the statements of financial position.
4.	CRITICAL  ACCOUNTING  ESTIMATES  AND  JUDGMENTS
[bookmark: _Toc444456095][bookmark: _Toc475003731][bookmark: _Toc475003828][bookmark: _Toc475004053][bookmark: _Toc475633136]Estimates and judgments are continually evaluated and are based on historical experience and other factors, including expectations of future events that are believed to be reasonable under the circumstances.


Critical accounting estimates and assumptions
The Group and the Company make estimates and assumptions concerning the future. The resulting accounting estimates will, by definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are outlined below.
4.1	Revenue recognition
The Group recognizes revenue from construction services by measuring progress towards complete or percentage of completion of satisfaction of a performance obligation satisfied over time.
4.2	Property, plant and equipment and depreciation
In determining depreciation of plant and equipment, the management is required to make estimates of the useful lives and salvage values of the plant and equipment and to review estimate useful lives and salvage values when there are any changes.
In addition, the management is required to review property, plant and equipment for impairment on a periodical basis and record impairment loss in the period when it is determined that their recoverable amount is lower than the carrying amount. This requires judgments regarding forecast of future revenue and expenses relating to the assets subject to the review.
4.3	Impairment of investments in subsidiaries and associate 
The investments in subsidiaries and associate are reported using the cost method in the separate financial statements. An impairment was recognized as the cost of the investments in subsidiaries and associate exceeded the recoverable amount, which was determined by the value in use. Management made an assessment by considering from past performance, external factors that may affect the business operations, and produced and reviewed financial forecast and expected future cash inflow.  
4.4	Impairment of goodwill
Determining whether goodwill is impaired requires an estimation of the value in use of the cash-generating units to which goodwill has been allocated. The value-in-use calculation requires the Group’s management to estimate the future cash flows expected to arise from the cash-generating unit and a suitable discount rate in order to calculate present value where the actual future cash flows are less than expected, a material impairment loss may arise.
[bookmark: _Toc475633138]

5.	CAPITAL  RISK  MANAGEMENT
The Group’s and the Company’s objectives when managing capital are to safeguard the Group’s and the Company’s ability to continue as a going concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of capital.
In order to maintain or adjust the capital structure, the Group and the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, or issue new shares of sell assets to reduce debt.
6.	RECONCILIATION  OF  LIABILITIES  ARISING  FROM  FINANCING  ACTIVITIES
Reconciliation of liabilities arising from financing activities for the years ended December 31, are as follows:
	
	
	Consolidated financial statements

	
	
	As at
	
	Cash flows
	
	Changes 
	
	As at

	
	
	January 1,
2023
	
	
	
	From 
non-cash 
items
	
	December 31,
2023

	
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	
	

	Bank overdraft -
	
	
	
	
	
	
	
	

	financial institutions
	
	45,143,354
	
	(4,264,844)
	
	-
	
	40,878,510

	Short term borrowings -
	
	
	
	
	
	
	
	

	 financial institutions
	
	65,165,988
	
	20,054,012
	
	-
	
	85,220,000

	Short term borrowings -
	
	
	
	
	
	
	
	

	other company
	
	98,565,453
	
	(32,000,000)
	
	(11,270,585)
	
	55,294,868

	Short term borrowings -
	
	
	
	
	
	
	
	

	related companies
	
	12,500,000
	
	-
	
	-
	
	12,500,000

	Long term borrowings -
	
	
	
	
	
	
	
	

	financial institutions
	
	259,915,304
	
	(49,494,574)
	
	268,750
	
	210,689,480

	Long term borrowings -
	
	
	
	
	
	
	
	

	related parties
	
	581,080
	
	(272,807)
	
	-
	
	308,273

	Lease liabilities
	
	45,474,739
	
	(14,764,093)
	
	4,789,443
	
	35,500,089

	Convertible debentures
	
	-
	
	63,529,241
	
	(1,737,331)
	
	61,791,910





	



	
	Consolidated financial statements

	
	
	

	
	
	As at
	
	Cash flows
	
	Changes 
	
	As at

	
	
	January 1,
2022
	
	
	
	From 
non-cash 
items
	
	December 31,
2022

	
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	
	

	Bank overdraft -
	
	
	
	
	
	
	
	

	financial institutions
	
	37,684,003
	
	7,459,351
	
	-
	
	45,143,354

	Short term borrowings -
	
	
	
	
	
	
	
	

	financial institutions
	
	54,400,215
	
	10,765,773
	
	-
	
	65,165,988

	Short term borrowings -
	
	
	
	
	
	
	
	

	other company
	
	-
	
	(30,161,531)
	
	128,726,984
	
	98,565,453

	Short term borrowings -
	
	
	
	
	
	
	
	

	related companies
	
	12,500,000
	
	-
	
	-
	
	12,500,000

	Long term borrowings -
	
	
	
	
	
	
	
	

	financial institutions
	
	302,816,775
	
	(43,170,220)
	
	268,749
	
	259,915,304

	Long term borrowings -
	
	
	
	
	
	
	
	

	related parties
	
	819,008
	
	(237,928)
	
	-
	
	581,080

	Lease liabilities
	
	29,453,090
	
	(19,926,134)
	
	35,947,783
	
	45,474,739



	

	Separate financial statements

	
	

	
	As at
	
	Cash flows
	
	Non-cash
	
	As at

	
	January 1,
	
	
	
	items
	
	December 31,

	
	2023
	
	
	
	
	
	2023

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Short term borrowings -
	
	
	
	
	
	
	

	other company
	98,565,453
	
	(32,000,000)
	
	(11,270,585)
	
	55,294,868

	Lease liabilities
	26,250,278
	
	(5,696,493)
	
	486,324
	
	21,040,109

	Convertible debentures
	-
	
	63,529,241
	
	(1,737,331)
	
	61,791,910



	

	Separate financial statements

	
	As at
	
	Cash flows
	
	Non-cash
	
	As at

	
	January 1,
	
	
	
	items
	
	December 31,

	
	2022
	
	
	
	
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Short term borrowings -
	
	
	
	
	
	
	

	other company
	-
	
	(30,161,531)
	
	128,726,984
	
	98,565,453

	Lease liabilities
	19,771,760
	-
	(4,847,426)
	
	11,325,944
	
	26,250,278




7.	CASH  AND  CASH  EQUIVALENTS
Cash and cash equivalents as at December 31, are as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Cash on hand
	800,155
	
	871,616
	
	21,207
	
	23,000

	Cash at banks - current accounts
	54,475,953
	
	12,325,345
	
	16,778,307
	
	2,760,279

	Cash at banks - savings accounts
	39,597,839
	
	56,135,007
	
	36,024,388
	
	49,006,206

	Fixed deposit not exceeding 3 months
	500,617
	
	175,057
	
	-
	
	-

	
	95,374,564
	
	69,507,025
	
	52,823,902
	
	51,789,485


As at December 31, 2023 and 2022, savings deposit accounts at banks bearing interest at the rate of 0.15% - 0.60% per annum and 0.05% - 0.40% per annum, respectively. Cash and cash equivalents of the Group and the Company as at December 31, 2023 and 2022 were denominated in Thai Baht.
8.	RESTRICTED  DEPOSITS  AT  FINANCIAL  INSTITUTIONS
As at December 31, 2023 and 2022, the Group held current restricted deposits at financial institutions represent savings deposits in amount of Baht 80.51 million and Baht 28.19 million with interest rate of 0.32% - 0.60% per annum and 0.05% - 0.35% per annum, respectively. Such restricted deposits are used as collateral for bank overdraft and credit facilities from financial institutions, letter of guarantee and guarantee construction contracts performances which are due within one year (see Notes 22.1, 22.2, 22.3, 22.4 and 42) (Separate financial statements : Nil).
As at December 31, 2023 and 2022, the Group held restricted deposits at financial institutions representing savings deposits and fixed deposits in amount of Baht 51.40 million and Baht 100.09 million, respectively, with interest rate of 0.25% - 0.60% per annum and 0.05% - 0.35% per annum, respectively. Such restricted deposits at financial institutions are used as collateral for bank overdraft and credit facilities from financial institutions and letter of guarantee (see Notes 22.1, 22.2, 22.3, 22.4, and 42) (Separate financial statements : Nil).
Restricted deposits at financial institutions of the Group and the Company as at December 31, 2023 and 2022 were denominated in Thai Baht.


9.	TRADE  AND  OTHER  CURRENT  RECEIVABLES, UNBILLED CONTRACT REVENUES AND PREPAYMENT FOR CONSTRUCTION
Trade and other current receivables, unbilled contract revenues and prepayment for construction as at December 31, are as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Trade receivables - other companies
	219,215,720
	
	171,266,269
	
	38,000
	
	38,000

	Trade receivables - related party and
	
	
	
	
	
	
	

	related companies (see Note 39.2)
	3,014,778
	
	16,445,786
	
	-
	
	-

	Less allowance for expected credit losses
	(8,167,390)
	
	(8,443,938)
	
	(38,000)
	
	(38,000)

	
	214,063,108
	
	179,268,117
	
	-
	
	-

	
	
	
	
	
	
	
	

	Accrued income - other companies
	9,321,232
	
	4,880,043
	
	2,503,055
	
	2,503,055

	Less allowance for expected credit losses
	(2,503,055)
	
	(2,503,055)
	
	(2,503,055)
	
	(2,503,055)

	
	6,818,177
	
	2,376,988
	
	-
	
	-

	
	
	
	
	
	
	
	

	Other receivable - other companies
	41,643,910
	
	69,703,483
	
	-
	
	-

	Less allowance for expected credit losses
	(1,919,106)
	
	(1,919,106)
	
	-
	
	-

	
	39,724,804
	
	67,784,377
	
	-
	
	-

	
	
	
	
	
	
	
	

	Other receivable - related companies
	
	
	
	
	
	
	

	(see Note 39.2)
	26,043,326
	
	25,037,514
	
	11,066,311
	
	5,023,650

	Deposit
	9,315,948
	
	10,972,523
	
	-
	
	-

	
	35,359,274
	
	36,010,037
	
	11,066,311
	
	5,023,650

	
	
	
	
	
	
	
	

	Advance payment - other companies
	2,595,113
	
	31,308,435
	
	153,846
	
	153,846

	Less allowance for expected credit losses
	(153,846)
	
	(153,846)
	
	(153,846)
	
	(153,846)

	
	2,441,267
	
	31,154,589
	
	-
	
	-

	
	
	
	
	
	
	
	

	Accrued interest income
	
	
	
	
	
	
	

	- related companies (see Note 39.2)
	-
	
	-
	
	42,960,432
	
	37,587,459

	Prepaid expenses - other companies
	21,550,466
	
	18,904,733
	
	2,747,214
	
	574,172

	Retention payables - other companies
	81,432,601
	
	58,228,901
	
	-
	
	-

	Retention payables - related companies 
	
	
	
	
	
	
	

	(see Note 39.2)
	5,077,217
	
	2,850,477
	
	-
	
	-

	Less allowance for expected credit losses
	(4,362,014)
	
	-
	
	-
	
	-

	
	715,203
	
	2,850,477
	
	-
	
	-

	
	402,104,900
	
	396,578,219
	
	56,773,957
	
	43,185,281

	
	
	
	
	
	
	
	

	Unbilled contract revenues 
	
	
	
	
	
	
	

	- other companies
	616,978,521
	
	401,144,885
	
	-
	
	-

	Unbilled contract revenues 
	
	
	
	
	
	
	

	- related companies (see Note 39.2)
	26,145,032
	
	16,174,058
	
	-
	
	-

	Total unbilled contract revenues
	
	
	
	
	
	
	

	(see Note 11)
	643,123,553
	
	417,318,943
	
	-
	
	-

	Less allowance for expected credit losses
	(30,609,167)
	
	(6,292,389)
	
	-
	
	-

	Total unbilled contract revenues - Net
	612,514,386
	
	411,026,554
	
	-
	
	-

	
	
	
	
	
	
	
	

	Prepayment for construction
	
	
	
	
	
	
	

	(see Note 11)
	39,781,405
	
	25,456,429
	
	-
	
	-

	Less allowance for expected credit losses
	(7,024,892)
	
	(7,024,892)
	
	-
	
	-

	Total prepayment for construction - Net
	32,756,513
	
	18,431,537
	
	-
	
	-

	
	
	
	
	
	
	
	

	Impairment loss determined in accordance
	
	
	
	
	
	
	

	with TFRS 9 for the years ended December 31,
	28,402,247
	
	2,940,828
	
	-
	
	-


Balance of trade receivables classified by aging is as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Trade receivable - other companies
	
	
	
	
	
	
	

	Current 
	88,886,330
	
	44,911,398
	
	-
	
	-

	Overdue:
	
	
	
	
	
	
	

	Not more than 3 months
	36,401,526
	
	38,971,054
	
	-
	
	-

	3 - 6 months
	7,713,614
	
	1,324,040
	
	-
	
	-

	6 -12 months
	146,414
	
	79,793,121
	
	-
	
	-

	Overdue 12 months
	86,067,836
	
	6,266,656
	
	38,000
	
	38,000

	
	219,215,720
	
	171,266,269
	
	38,000
	
	38,000

	Less allowance for expected credit losses
	(8,167,390)
	
	(8,443,938)
	
	(38,000)
	
	(38,000)

	Trade receivable - other companies - net
	211,048,330
	
	162,822,331
	
	-
	
	-

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Trade receivable - related party 
	
	
	
	
	
	
	

	and related companies
	
	
	
	
	
	
	

	Current 
	1,335,128
	
	15,784,997
	
	-
	
	-

	Overdue:
	
	
	
	
	
	
	

	Not more than 3 months
	-
	
	660,789
	
	-
	
	-

	3 - 6 months
	943,875
	
	-
	
	-
	
	-

	6 -12 months
	735,775
	
	-
	
	-
	
	-

	Trade receivable - related party and
	
	
	
	
	
	
	

	related companies – net
	3,014,778
	
	16,445,786
	
	-
	
	-

	Total trade receivables - net
	214,063,108
	
	179,268,117
	
	-
	
	-


Trade and other current receivables of the Group and the Company as at December 31, 2023 and 2022 were denominated in Thai Baht.
The normal credit-term to customers granted by the Group and the Company ranges from 30 days to 90 days. 
The Group and the Company always measures the loss allowance for trade receivables at an amount equal to lifetime ECL. The expected credit losses on trade receivables are estimated using a provision matrix by reference to past default experience of the debtor and an analysis of the debtor’s current financial position and each other of outstanding debt.


The following table details the risk profile of trade receivables based on the Group’s and the Company’s provision matrix. As the Group’s and the Company’s historical credit loss experience does not show significantly different loss patterns for the Group’s different customer segments, the provision for loss allowance based on past due status is not further distinguished between the Group’s different customer segments.
	
As at December 31, 2023
	Consolidated financial statements

	
	Trade receivables were classified by aging

	
	Not yet due
	Up to 3 
	Over 3 - up to 
	Over 6 - up to 
	Over 12 
	Total

	
	
	months
	6 months
	12 months
	months
	

	
	Baht
	Baht
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	
	
	

	Trade receivables - other companies
	88,886,330
	36,401,526
	7,713,614
	146,414
	86,067,836
	219,215,720

	Trade receivables - related party and
	
	
	
	
	
	

	related companies
	1,335,128
	-
	943,875
	735,775
	-
	3,014,778

	Expected credit loss rate
	0% - 0.56%
	0% - 2.30%
	0% - 24.01%
	0%
	0% - 100%
	

	Allowance for expected credit losses
	(87,431)
	(36,826)
	(1,762,354)
	-
	(6,280,779)
	(8,167,390)

	
	
	
	
	
	
	214,063,108



	
As at December 31, 2022
	Consolidated financial statements

	
	Trade receivables were classified by aging

	
	Not yet due
	Up to 3 
	Over 3 - up to 
	Over 6 - up to 
	Over 12 
	Total

	
	
	months
	6 months
	12 months
	months
	

	
	Baht
	Baht
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	
	
	

	Trade receivables - other companies
	44,911,398
	38,971,054
	1,324,040
	79,793,121
	6,266,656
	171,266,269

	Trade receivables - related party and
	
	
	
	
	
	

	related companies
	15,784,997
	660,789
	-
	-
	-
	16,445,786

	Expected credit loss rate
	0% - 2.52%
	0% - 17.61%
	0% - 70.68%
	0% - 98.68%
	100%
	

	Allowance for expected credit losses
	(202,634)
	(1,831,027)
	(129,497)
	(14,124)
	(6,266,656)
	(8,443,938)

	
	
	
	
	
	
	179,268,117



	As at December 31, 2023
	Separate financial statements

	
	Trade receivables were classified by aging

	
	Not yet due
	Up to 3 
	Over 3 - up to 
	Over 6 - up to 
	Over 12 
	Total

	
	
	months
	6 months
	12 months
	months
	

	
	Baht
	Baht
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	
	
	

	Trade receivables - other parties
	-
	-
	-
	-
	38,000
	38,000

	Expected credit loss rate
	0%
	0%
	0%
	0%
	100%
	

	Allowance for expected credit losses
	-
	-
	-
	-
	(38,000)
	(38,000)

	
	
	
	
	
	
	-



	As at December 31, 2022
	Separate financial statements

	
	Trade receivables were classified by aging

	
	Not yet due
	Up to 3 
	Over 3 - up to 
	Over 6 - up to 
	Over 12 
	Total

	
	
	months
	6 months
	12 months
	months
	

	
	Baht
	Baht
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	
	
	

	Trade receivables - other parties
	-
	-
	-
	-
	38,000
	38,000

	Expected credit loss rate
	0%
	0%
	0%
	0%
	100%
	

	Allowance for expected credit losses
	-
	-
	-
	-
	(38,000)
	(38,000)

	
	
	
	
	
	
	-




The following table shows the movement in lifetime allowance for expected credit losses that has been recognized for trade receivables in accordance with the simplified approach set out in TFRS 9.
	
	Consolidated
	
	Separate

	
	financial
	
	financial

	
	statements
	
	statements

	
	Baht
	
	Baht

	
	
	
	

	Beginning balance as at January 1, 2023
	(8,443,938)
	
	(38,000)

	Reversal of provision for expected credit losses
	276,548
	
	-

	Ending balance as at December 31, 2023
	(8,167,390)
	
	(38,000)



	
	Consolidated
	
	Separate

	
	financial
	
	financial

	
	statements
	
	statements

	
	Baht
	
	Baht

	
	
	
	

	Beginning balance as at January 1, 2022
	(5,503,110)
	
	(38,000)

	Provision for expected credit losses
	(2,940,828)
	
	-

	Ending balance as at December 31, 2022
	(8,443,938)
	
	(38,000)


10.	OTHER  CURRENT  FINANCIAL  ASSETS 
Other current financial assets as at December 31, are as follows 
	  


	
	Consolidated 
financial statements
	Separate
 financial statements

	
	Reason for of alternative
	2023
	
	2022
	
	2023
	
	2022

	
	In presentation as mentioned
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	
	

	Debt instruments that are 
	Intention to held to maturity and expect
	
	
	
	
	
	
	

	measured at amortized cost
	for return of principal and interest only
	7,500,000
	
	7,500,000
	
	-
	
	-

	
	
	
	
	
	
	
	
	

	Fixed deposit that exceeding 3 months
	Intention to held to maturity and expect
	
	
	
	
	
	
	

	but not over than 1 year
	for return of principal and interest only
	85,304
	
	73,094
	
	-
	
	-

	
	
	
	
	
	
	
	
	

	Investment in equity securities 
	Intention to held to capital gain and 
	
	
	
	
	
	
	

	designated at FVTPL
	expect for added
	124,653,000
	
	-
	
	124,653,000
	
	-

	
	
	132,238,304
	
	7,573,094
	
	124,653,000
	
	-


[bookmark: _Hlk155287964]As at December 31, 2023 and 2022, an indirect subsidiary has an investment classified 
as debt instruments that are measured at amortized cost, which presented as other current financial asset in amount of Baht 7.59 million (As at December 31, 2022 other current financial asset and other non-current financial asset in amount of Baht 7.57 million and Baht 8.00 million, (see Note 14) respectively), which are used as overdraft facilities from financial institutions, credit facilities from financial institutions, short-term borrowings from financial institutions, bank guarantee, and long-term borrowings from financial institutions (see Notes 22.1, 22.2, 22.3 and 25).


Purchases and sales transaction of investments in equity securities
The relevant movement of purchases and sales transaction of investments in equity securities designated at FVTPL for the years ended December 31, 2023 and 2022, are as follows :
	
	Consolidated and separate financial statements

	For the year ended December 31, 2023
	Cost
	
	Purchases
	
	Sales
	
	Reclassification
	
	Fair value
	
	Profit (loss)

	
	as at 
	
	during 
	
	during 
	
	of investment
	
	as at
	
	in

	
	January 1,
	
	the year
	
	the year
	
	
	
	December 31,
	
	profit and loss

	
	2023
	
	(Cost)
	
	
	
	
	
	2023
	
	

	 
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Investment in marketable
	
	
	
	
	
	
	
	
	
	
	

	securities designated at
	
	
	
	
	
	
	
	
	
	
	

	FVTPL
	
	
	
	
	
	
	
	
	
	
	

	Equity securities
	
	
	
	
	
	
	
	
	
	
	

	- Ordinary shares
	-
	
	13,279,616
	
	(7,789,875)
	
	162,750,000
	
	124,653,000
	
	(43,586,741)



	
	Consolidated and separate financial statements

	For the year ended December 31, 2022
	Cost
	
	Purchases
	
	Sales
	
	Fair Value
	
	Profit (loss)

	
	as at 
	
	during 
	
	during 
	
	as at
	
	in

	
	January 1,
	
	the year
	
	the year
	
	December 31,
	
	profit and loss

	
	2022
	
	(Cost)
	
	
	
	2022
	
	

	 
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Investment in marketable
	
	
	
	
	
	
	
	
	

	securities designated at
	
	
	
	
	
	
	
	
	

	FVTPL
	
	
	
	
	
	
	
	
	

	Equity securities
	
	
	
	
	
	
	
	
	

	- Ordinary shares
	-
	
	220,860,423
	
	(221,734,697)
	
	-
	
	874,274


Purchases and sales transaction of investment in marketable securities designated at FVTPL
For the year ended December 31, 2023, the Company purchased investments in marketable securities designated at FVTPL in amount of Baht 13.28 million, and sold portion of such investments in marketable securities designated at FVTPL in amount of Baht 7.79 million. Thus, the Company has recognized a loss in such investments in marketable securities designated at FVTPL in amount of Baht 0.51 million in the consolidated and separate statements of profit or loss and other comprehensive income. 
For the year ended December 31, 2022, the Company purchased investments in marketable securities designated at FVTPL in amount of Baht 220.86 million, and sold such 
investments in marketable securities designated at FVTPL in amount of Baht 221.73 million. 
The Company had recorded gain from selling of such investments in marketable securities designated at FVTPL as other income in amount of Baht 0.87 million in consolidated and separated financial statements of profit or loss and other comprehensive income for the year ended December 31, 2022 (see Note 33).
Global Consumer Public Company Limited (“GLOCON”)
The Company has reclassified investment in GLOCON to marketable securities designated at FVTPL due to loss of significant influence to participate in the financial and operating policy decisions in GLOCON (see Note 16). 


Subsequently, during November 2023, the Company purchased common stock of in GLOCON in amount of 11,400,000 shares totaling of Baht 4.98 million. As a result, the Company has common stock of in GLOCON in amount of 336,900,000 shares or 10.95%.
As at December 31, 2023, the Company has such investments in marketable securities designated at FVTPL of GLOCON with book value of 124,653,000 Baht in the consolidated and separate financial position. The Company has recognized loss from changing in fair value in the consolidated and separate statements of profit or loss and other comprehensive income for the year ended December 31, 2023 in amount of 43,079,402 Baht (For the year ended December 31, 2022 : Nil). 
As at December 31, 2023 and 2022, the Company has pledged Global Consumer Public Company Limited securities as collateral for short-term borrowings from other company (see Note 24).
Subsequently, on January 25, 2024, the Company sold common stock of in GLOCON in amount of 30,000,000 shares totaling of Baht 9.00 million. The Company has recognized loss in such investments in marketable securities designated at FVTPL in amount of Baht 2.10 million in the consolidated and separate statements of profit or loss and other comprehensive income for the year 2024, As a result, the Company has common stock of in GLOCON in amount of 306,900,000 shares. According to “Share Purchase Agreement” with Siraj Holding Company Limited (see Note 16), the Company has to sell common stock of GLOCON in amount of 325,500,000 shares to Siraj Holding Company Limited. The profit or loss arising from the selling of common stock of GLOCON to Siraj Holding Company Limited will be recognized in the period that the transferring of shares and receipt have been completed.

11.	SUPPLEMENTARY  DISCLOSURE  FOR  CONSTRUCTION  CONTRACTS AND  IDLE  COSTS
ON  A  PATICULAR  CONTRACT
Supplementary disclosure for construction contract of and idle cost of construction of the Group for the years ended December 31, are as follows (Separate financial statements : Nil):
	Consolidated

	
	financial statements

	
	
	2023
	
	2022

	
	
	Baht
	
	Baht

	
	
	
	
	

	Revenue from construction recognized as revenues in the years
	
	646,861,191
	
	602,815,456

	Cost from construction incurred recognized as expenses in the years 
	
	(636,655,253)
	
	(576,609,246)

	Recognized profit in the years
	
	10,205,938
	
	26,206,210

	
	
	
	
	

	Beginning balance of prepayment for construction services which not recognized to expenses
	
	(25,456,429)
	
	(29,876,642)

	Beginning balance of cost from construction related to future activity recognized as assets
	
	(14,484,417)
	
	(35,504,480)

	Beginning balance of cost from construction unbilled in the years
	
	124,529,320
	
	101,052,007

	Beginning balance of estimate construction costs expected to be used until the end of the project
	
	5,789,922
	
	-

	Progress billings cost from construction incurred in the years
	
	(680,458,530)
	
	(521,901,735)

	Ending balance of prepayment for construction which not recognized as expenses in the years
	
	39,781,405
	
	25,456,429

	Ending balance of cost of construction related to future activity recognized as assets
	
	45,313,378
	
	14,484,417

	Ending balance of cost of construction unbilled in the years
	
	(126,855,023)
	
	(124,529,320)

	Ending estimated construction costs expected to be used until the end of the project
	
	(4,814,879)
	
	(5,789,922)

	Cost of construction incurred recognized as expenses in the years
	
	(636,655,253)
	
	(576,609,246)

	
	
	
	
	

	Beginning balance of unearned revenue from construction
	
	45,585,211
	
	51,844,536

	Beginning balance of unbilled contract revenues
	
	(417,318,943)
	
	(203,017,928)

	Progress billings of construction in the years
	
	673,572,882
	
	382,255,116

	Ending balance of unearned revenue from construction 
	
	(298,101,512)
	
	(45,585,211)

	Ending balance of unbilled contract revenues 
	
	643,123,553
	
	417,318,943

	Revenue from construction recognized as revenue in the years
	
	646,861,191
	
	602,815,456


Idle costs on a particular contract
Idle costs on a particular contract were the amount of fixed production overheads of a subsidiary which were not allocated to work in progress such as depreciation expense of machineries and staff costs because the actual level of construction services of such subsidiary was lower than normal capacity during the period.
As at December 31, 2023 and 2022, such subsidiaries have idle costs which didn’t use in amount of Baht 17.75 million and Baht 12.79 million, respectively, which have been recorded in consolidated statements of profit or loss and other comprehensive income (Separate financial statements : Nil).

12.	INVENTORIES
Inventories as at December 31, are as follows (Separate financial statements : Nil):
	
	Consolidated 

	
	financial statements 

	
	2023
	
	2022

	
	Baht
	
	Baht

	Finished goods
	8,463,270
	
	6,168,421

	Raw materials
	232,005
	
	5,190,840

	Spare parts
	7,394,542
	
	7,185,070

	Supplies
	40,176,413
	
	9,871,892

	
	56,266,230
	
	28,416,223


As at December 31, 2023 and 2022, the Group has pledged inventories as collateral for credit facilities from financial institutions and long-term borrowings in amount of Baht 2.20 million 
(see Notes 22.4.2 and 25).
[bookmark: _Toc475633148]13.	DEPOSITS  FOR  INVESTING  IN  OTHER  COMPANY
Deposits for investing in other company as at December 31, are as follows (Separate financial statements : Nil):
	
	Consolidated

	
	financial statements

	
	2023
	
	2022

	
	Baht
	
	Baht

	Deposits
	120,000,000
	
	120,000,000

	Less Provision for impairment
	(120,000,000)
	
	(120,000,000)

	
	-
	
	-


On April 7, 2016, Lucent Energy Company Limited, which is an indirect subsidiary, had entered into share purchase of electricity generation companies agreement for 6 electricity generation companies with the group of former shareholders collectively called “Sellers” in the amount of Baht 683 million with condition precedent as specified in the agreement. The Sellers must transfer shares of such electricity generation companies to such indirect subsidiary within October 6, 2016. Such indirect subsidiary paid cash as a deposit in 2 parts, Baht 60 million per each part, totaling to Baht 120 million. During April 2016, the Sellers had pledged a number of shares of other 2 companies as collateral with such indirect subsidiary.


Subsequently, on September 27, 2016, such indirect subsidiary and the Sellers made an Memorandum of Agreement to extend period of transferring such shares of electricity generation companies for 120 days as requested by the Sellers. Thus, the Sellers must transfer shares of such electricity generation companies to such indirect subsidiary within specific date, (February 6, 2017). The Sellers had pledged a number of shares of other 2 companies as additional collateral with such indirect subsidiary.
However, on February 6, 2017, the Sellers could not transfer shares of such electricity generation companies as the condition precedent specified in the agreement and the addendum. Such indirect subsidiary could call deposit back from the Sellers. If the Sellers cannot return deposit, the Sellers has to comply with condition specified in the agreement.
The indirect subsidiary has taken legal action which is divided into 2 parts. The first part is criminal action and the second part is a civil action.
a. Criminal action
During the year 2018, such indirect subsidiary has filed a petition with the Crime Suppression Division on the economic crimes (“ECD”) for fraudulent allegations against 3 Sellers. 
On February 9, 2018, the investigator had issued a summons to the accused in order to acknowledge the charges and criminal record. On April 2, 2018, the investigator sent the indictment to public prosecutor for a prosecution order. 
On May 13, 2019, the special prosecutors of the Criminal Court decided not to issue a prosecution order the 3 Sellers in the case that such indirect subsidiary had filed a petition against the 3 Sellers for fraudulent allegations and forgeries. 
Subsequently, after the Civil Court judged the case, such indirect subsidiary had discussed with the law firm to form a new case by filing a lawsuit against all 11 Sellers. Since the civil action showed that all Sellers did not have the right to transfer shares of such electricity generation companies to such indirect subsidiary. However, it will take a while compiling facts and forming the case by lawyers. To ensure the criminal prosecution is not precluded by prescription, on January 2, 2020, such indirect subsidiary filed a complaint at the police station. Currently, all 11 Sellers had acknowledged the allegations and all 11 Sellers denied and asked for additional statement to disclaim the allegations. On September 21, 2020, the prosecutor issued an order to notify the termination of litigation because the case is compoundable offence and the plaintiff had submitted private prosecution to the investigator. As a result, a complaint which was submitted by such indirect subsidiary is precluded.


After lawyers have compiled facts and formed the case, such indirect subsidiary filed a lawsuit to the Bangkok North Municipal Court on June 1, 2020 and the Bangkok North Municipal Court issued an order to conduct a trial on August 31, 2020. On that day, the defendant requested to postpone the date of appointment. Later, the Court issued an order to allow and set the new date of appointment on November 23, 2020. On that day, the Court postpone the scheduled preliminary trial for the defendant’s attorney to object against witnesses and the plaintiff on March 9, 2021. If the trial could not be completed, the additional date is set on March 22, 2021. Later, on that day, the Court postponed the scheduled hearing for the defendant’s attorney to object against witnesses and the plaintiff to be on August 20, 2021. Later, on that day, the Court postponed the scheduled hearing for the defendant’s attorney to object against witnesses and the plaintiff to be on January 21, 2022. On that day, the plaintiff’s attorney additionally conducted a hearing from one witness and requested to postpone the investigation due to the desire for testimony from additional witnesses. The Court set the new date of appointment on April 22, 2022. On that day, the Court has conducted a hearing plaintiff and set the date for the defendant to question the objection on June 8, 2022. However, the hearing has not been done, and the court has rescheduled the additional plaintiff hearing to October 26, 2022. On that day, the court conducted a hearing from witness and set the date to preliminary hearing on December 16, 2022. Later, on that day, the plaintiff and the defendant asked to postpone the hearing. Because the plaintiff is in the process of negotiating debt repayment with the defendant. The court therefore set a new hearing date on March 28, 2023.
On March 28, 2023, some defendants did not appear in court due to requesting the court’s mercy to postpone the case for another appointment, citing ongoing negotiations to settle debts with such indirect subsidiary. The Court saw progress in the negotiations, thus allowed the last appointment to be postponed to preliminary hear the ruling on June 6, 2023. On that day, the Court dismissed the case during the preliminary hearing. However, as at August 23, 2023, such indirect subsidiary has already requested to filing an appeal and is in the process for approval of the appeal. Subsequently, on December 19, 2023, the court dismissed the case and precluded the appeals. As the result, the case was ended.
b. Civil action
On July 4, 2018, the management of such indirect subsidiary and lawyers discussed and determined to pledge such share by public auction in November and December 2018. The public auction had no bidders to buy ordinary shares the Sellers had pledged. Later, on January 31, 2019, such indirect subsidiary filed a civil lawsuit demand the Sellers to return cash amount of Baht 120 million including interest which the court has already accepted the case. 
During the year 2018, such indirect subsidiary engaged an independent appraiser to assess the value of 4 electricity generation companies as collateral under the share purchase agreement and the addendum which was appraisal with limited information access which used discounted cash flow approach. Each valuation of 3 electricity generation companies each was between of Baht 3.56 million to Baht 22.33 million and another company which was unassessable.


On April 1, 2019, there was a trial for the case. The defendant submitted a request to extend the term of the testimony. Therefore, the court agreed to allow to postpone and schedule the date for settlement of issues. On May 2, 2019, trial was conducted for the case and the Court had taken evidence the plaintiff and the defendant on October 10, 2019.
Subsequently, on November 28, 2019, the Court of First Instance sentenced all the Sellers to jointly compensate such indirect subsidiary by repaying 2 parts of the deposit of Baht 60 million each with interest at the rate of 7.50% per annum. The interest was calculated since the date that such indirect subsidiary had paid the deposit to the Sellers on April 7, 2016 and April 22, 2016, respectively, and the Sellers must pay the court fee on behalf of such indirect subsidiary consisted of the lawyer fee of Baht 0.09 million. 
On February 27, 2020, such indirect subsidiary filed a lawsuit with to the Court of Appeals to demand a claim for the additional compensation from the Sellers for the interest and processing fees that such indirect subsidiary should receive in amount of Baht 29.85 million and Baht 2.61 million, respectively. Currently, the Court already received an order to accept an appeal of such indirect subsidiary. On July 30, 2020, such indirect subsidiary filed a petition for the appointment of an executing officer. However, all 9 Sellers already submitted an appeal against the judgment of the Court of First Instance, but 2 Sellers have no right to file the appeal against the judgment to the Court of First Instance since they filed an appeal when the appeal has been precluded by prescription. As for other 7 Sellers, the Court has not yet ordered the appeal since the court shall investigate the request for court fees exemption preceding to making a decision to accept or not accept appeal of 7 Sellers. The Court arranged an appointment for an investigation of the petition regarding court fees exemption and compensation for the plaintiff on August 31, 2020. On that day, 7 Sellers applied for withdrawal of a request for fee waiver to court. The Court had ordered to place a court fee within September 30, 2020.
Subsequently, on September 30, 2020, 7 Sellers applied for an extension to pay court fees and costs to abide the event. The Court ordered the defendants to pay within 15 days. 
On October 15, 2020, 6 Sellers placed a court fees and costs to abide the event and the Court had accepted the appeal. However, 1 Seller had no right to submit the appeal against the judgment to the Court of Appeals since such Seller did not place a court fees and costs to abide the event within the due date.
On June 2, 2021, Nong Khai Provincial Legal Execution Office issued a notification letter, notifying the sale of shares at auction of 4 companies, which was seized by the plaintiff. The auction dates have been set for 6 times, beginning on July 21, 2021, and ending on November 3, 2021. Every auction is required to be supervised by such indirect subsidiary, who has rights to auction. The first auction was held on July 21, 2021. There are 1,000 shares of a company that were acquired by a third party. 
The 2nd - 6th auctions were held as scheduling. Nonetheless, there were no buyers of defendant assets on the auction. As a result, executing officer has to reschedule an auction date within 2022. However, the auction date has not been specified. 


On November 18, 2021, the Court of Appeal issued a judgment requiring all 9 Sellers to repay the debt in the amount of Baht 120 million along with interest. However, the 1st - 6th seller and 8th and 9th seller applied a motion for filing a petition extension on January 14, 2022 and February 14, 2022, the Court approved such applicants to extend to March 10, 2022. On that day, 1st - 6th and 9th applied a motion for filing a petition extension again, the Court did not allow to extend of the petition submission period. On the same day, such defendant did not file a petition; therefore, it is considered that the petition period is over. The 1st - 6th seller and 9th seller must be bound by the judgment of the Court of Appeal.
The 8th seller applied a motion for filing a petition extension on March 10, 2022 and the Court also did not allow to extend of the petition submission period. However, on that day, 
the 8th seller filed a petition and request for extension of the court fee. The Court allowed the extension of the court fee until March 24, 2022. On that day, the 8th seller did not pay the fee to the Court, it is considered that the 8th seller did not file a petition, so the 8th seller must be bound by the judgment of the Court of Appeal.
For the part of tracing the assets apart from stocks seizing, the result has comeback that there were no assets of defendants. Subsequently, on December 23, 2021, such indirect subsidiary prepared to file a petition for bankruptcy action against the 9 Sellers by issuing the first notice letter. On April 28, 2022, such indirect subsidiary has submitted a petition for bankruptcy to Central Bankruptcy Court which the Court has arranged for a mediation on June 27, 2022. However, the defendant has requested to postpone the mediation which the Count has rescheduled the mediation to August 18, 2022. On that day, the civil case came to settlement and the additional shares were executed by means of seizing from the 5th defendant, which is the judgement debtor at Nong Khai Province’s Legal Execution Department on November 24 and 25, 2022. On November 24, 2022, such indirect subsidiary proceeded to additionally seize shares of two companies of four defendants.
Subsequently, on December 21, 2022, such indirect subsidiary received money from 
the sale of assets by auction of one defendant in the amount of Baht 18,334. The Group recognized such transaction as other income in the consolidated financial statements of profit or loss and other comprehensive income for the year ended December 31, 2022.
On June 26, 2023, that such indirect subsidiary entered into a memorandum of agreement with “the defendant’s agent”, that such indirect subsidiary and the defendant would cease their litigation. In bankruptcy, civil, and criminal cases where the defendant’s agent on behalf of the defendant must pay a certain amount to such indirect subsidiary, on that day, such indirect subsidiary has already received some payment. However, if there is not compliance with conditions in the memorandum of agreement, such indirect subsidiary will return the payment to the defendant’s agent instead. 
Subsequently, on August 19 and November 18, 2023, the defendant’s agent on behalf of the defendant submitted a letter requesting to postpone the remaining payment. Therefore, such indirect subsidiary recognized such transaction as other current liabilities in the statement of financial position as at December 31, 2023.


As at December 31, 2023 and 2022, such indirect subsidiary recorded an allowance for impairment of deposit in full amount of Baht 120.00 million since such indirect subsidiary is in legal process to call back the deposit and force such shares as collateral from the Sellers and there is no certainty that such indirect subsidiary would receive deposit back from the Sellers.
14.	OTHER  NON-CURRENT  FINANCIAL  ASSETS
Other non-current financial assets as at December 31, are as follows: 
	
	
	Consolidated 
financial statements
	Separate
financial statements

	
	
	2023
	
	2022
	
	2023
	
	2022

	
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	
	

	Debt instruments that are measured 
	
	
	
	
	
	
	
	

	at amortized cost (see Note 10)
	
	-
	
	8,000,000
	
	-
	
	-

	Investment in equity instruments designated
	
	
	
	
	
	
	
	

	at FVTOCI
	
	-
	
	15,750,000
	
	-
	
	15,750,000

	Investment in non-marketable securities 
	
	
	
	
	
	
	
	

	designated at FVTOCI
	
	49,038,605
	
	57,852,292
	
	49,038,605
	
	57,852,292

	
	
	49,038,605
	
	81,602,292
	
	49,038,605
	
	73,602,292


For the year ended December 31 ,2023, The Group and the Company recorded decrease fair value from sold of investments in marketable securities designated at FVTOCI in amount of Baht 4,479,778 and recorded change from decrease in fair value in investments in non-marketable securities designated at FVTOCI in amount of Baht 8,813,687, totaling of Baht 13,293,465.
For the year ended December 31 ,2022, The Group and the Company recorded decrease fair value from sold of investments in marketable securities designated at FVTOCI in amount of Baht 43,853,370, recorded change from increase in fair value in investments in marketable securities designed at FVTOCI in amount of Baht 8,807,045 and recorded change from decrease in fair value in investments in non-marketable securities designated at FVTOCI in amount of Baht 3,620,156, totaling of Baht 38,666,481.
Other details of investment in marketable securities designated at FVTOCI as at December 31, 2023 and 2022, are as follows:
	
	Consolidated and separate financial statements

	
	Cost
	
	Unrealized
	
	Unrealized
	
	Fair value

	
	as at
	
	gross profit
	
	gross loss
	
	as at

	
	December 31,
	
	
	
	
	
	December 31,

	
	2023
	
	
	
	
	
	2023

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Investment in non-marketable securities
	
	
	
	
	
	
	

	designated at FVTOCI
	
	
	
	
	
	
	

	Equity securities
	
	
	
	
	
	
	

	- Ordinary shares
	75,000,000
	
	-
	
	(25,961,395)
	
	49,038,605

	
	75,000,000
	
	-
	
	(25,961,395)
	
	49,038,605






	
	Consolidated and separate financial statements

	
	Cost
	
	Unrealized
	
	Unrealized
	
	Fair value

	
	as at
	
	gross profit
	
	gross loss
	
	as at

	
	December 31,
	
	
	
	
	
	December 31,

	
	2022
	
	
	
	
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Investment in marketable securities
	
	
	
	
	
	
	

	designated at FVTOCI
	
	
	
	
	
	
	

	Equity securities
	
	
	
	
	
	
	

	- Ordinary shares
	18,612,466
	
	-
	
	(2,862,466)
	
	15,750,000

	
	
	
	
	
	
	
	

	Investment in non-marketable securities
	
	
	
	
	
	
	

	designated at FVTOCI
	
	
	
	
	
	
	

	Equity securities
	
	
	
	
	
	
	

	- Ordinary shares
	75,000,000
	
	-
	
	(17,147,708)
	
	57,852,292

	
	93,612,466
	
	-
	
	(20,010,174)
	
	73,602,292


Purchases and sales transaction of investments in equity securities
The relevant movement of purchases and sales transaction of investments in equity securities designated at FVTPL and FVTOCI for the years ended December 31, 2023 and 2022, are as follows :
	
	Consolidated and separate financial statements

	For the year ended December 31, 2023
	Cost
	
	Purchases
	
	Sales
	
	Fair value
	
	Realized
	
	Realized

	
	as at 
	
	during 
	
	during 
	
	as at
	
	profit (loss) 
	
	loss in other

	
	January 1,
	
	the year
	
	the year
	
	selling date
	
	in profit 
	
	comprehensive

	
	2023
	
	(Cost)
	
	(Cost)
	
	
	
	and loss
	
	income and

	
	
	
	
	
	
	
	
	
	
	
	transferred to 

	
	
	
	
	
	
	
	
	
	
	
	retained earnings 

	
	
	
	
	
	
	
	
	
	
	
	for the year

	 
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Investment in marketable
	
	
	
	
	
	
	
	
	
	
	

	securities designated at
	
	
	
	
	
	
	
	
	
	
	

	FVTOCI
	
	
	
	
	
	
	
	
	
	
	

	Equity securities
	
	
	
	
	
	
	
	
	
	
	

	- Ordinary shares
	18,612,466
	
	-
	
	(18,612,466)
	
	11,270,222
	
	-
	
	(7,342,244)



	
	Consolidated and separate financial statements

	For the year ended December 31, 2022
	Cost
	
	Purchases
	
	Sales
	
	Fair value
	
	Realized
	
	Realized

	
	as at 
	
	during 
	
	during 
	
	as at
	
	profit (loss) 
	
	loss in other

	
	January 1,
	
	the year
	
	the year
	
	selling date
	
	in profit 
	
	comprehensive

	
	2022
	
	(Cost)
	
	(Cost)
	
	
	
	and loss
	
	income and

	
	
	
	
	
	
	
	
	
	
	
	transferred to 

	
	
	
	
	
	
	
	
	
	
	
	retained earnings 

	
	
	
	
	
	
	
	
	
	
	
	for the year

	 
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Investment in marketable
	
	
	
	
	
	
	
	
	
	
	

	securities designated at
	
	
	
	
	
	
	
	
	
	
	

	FVTOCI
	
	
	
	
	
	
	
	
	
	
	

	Equity securities
	
	
	
	
	
	
	
	
	
	
	

	- Ordinary shares
	-
	
	113,958,942
	
	(111,915,987)
	
	68,062,617
	
	-
	
	43,853,370

	
	
	
	
	
	
	
	
	
	
	
	

	Investment in marketable
	
	
	
	
	
	
	
	
	
	
	

	securities designated at
	
	
	
	
	
	
	
	
	
	
	

	FVTPL
	
	
	
	
	
	
	
	
	
	
	

	Equity securities
	
	
	
	
	
	
	
	
	
	
	

	- Ordinary shares
	-
	
	220,860,423
	
	(220,860,423)
	
	221,734,725
	
	874,302
	
	-




Purchases and sales transaction of investment in marketable securities designated at FVTOCI
For the year ended December 31, 2023, the Company sold investments in marketable securities designated at FVTOCI in amount of Baht 11.27 million which book value at transaction date was valued at Baht 18.61 million. Thus, the Company has recognized a loss in investments in marketable securities designated at FVTOCI in amount of Baht 7.34 million in other comprehensive income in the consolidated and separate financial statements of profit or loss and other comprehensive income for the year ended December 31, 2023 and transferred to retained earnings.
For the year ended December 31, 2022, the Company purchased investments in marketable securities designated at FVTOCI in amount of Baht 113.96 million, and sold such investments in marketable securities designated at FVTOCI in amount of Baht 68.06 million which book value at transaction date was valued at Baht 111.91 million. Thus, the Company has recognized a loss in investments in marketable securities designated at FVTOCI in amount of Baht 43.85 million in other comprehensive income in the consolidated and separate financial statements of profit or loss and other comprehensive income for the year ended December 31, 2022 and transferred to retained earnings.
Other non-current financial assets designated at FVTOCI and dividend received for the 
years ended December 31, 2023 and 2022, are as follows:
	
	
	
	
	Consolidated and Separate financial statements

	
	
	
	
	For the year ended December 31, 2023

	Investments in equity 
	
	Reason for
	
	Fair value
	
	Dividend
	
	Loss 

	instruments designated
	
	of alternative in
	
	
	
	received
	
	transferred to

	at FVTOCI
	
	presentation as
	
	
	
	for the year ended
	
	retained earnings

	
	
	mentioned
	
	
	
	December 31, 2023
	
	in shareholders’ 

	
	
	
	
	
	
	
	
	equity

	
	
	
	
	Baht
	
	Baht
	
	Baht 

	Gunkul Engineering PCL
	
	Intention to hold in long-term period
	
	-
	
	180,000
	
	7,342,244

	
	
	
	
	-
	
	180,000
	
	7,342,244



	
	
	
	
	Consolidated and Separate financial statements

	
	
	
	
	For the year ended December 31, 2022

	Investments in equity 
	
	Reason for
	
	Fair value
	
	Dividend
	
	Loss 

	instruments designated
	
	of alternative in
	
	
	
	received
	
	transferred to

	at FVTOCI
	
	presentation as
	
	
	
	for the year ended
	
	retained earnings

	
	
	mentioned
	
	
	
	December 31, 2022
	
	in shareholders’ 

	
	
	
	
	
	
	
	
	equity

	
	
	
	
	Baht
	
	Baht
	
	Baht 

	Country Group Development PCL
	
	Intention to hold in long-term period
	
	-
	
	-
	
	12,237,570

	Gunkul Engineering PCL
	
	Intention to hold in long-term period
	
	15,750,000
	
	1,440,000
	
	7,782,535

	BGT Corporation PCL
	
	Intention to hold in long-term period
	
	-
	
	-
	
	23,833,265

	
	
	
	
	15,750,000
	
	1,440,000
	
	43,853,370
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Investment in non-marketable securities designated at FVTPL as at December 31, are as follows:
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	Consolidated and separate 
	
	Consolidated and separate 

	
	
	
	
	
	
	
	financial statements
	
	financial statements

	
	
	
	Percentage of
	
	Paid-up share capital
	
	Cost method
	
	fair value through profit

	
	
	
	shareholding
	
	(ordinary shares)
	
	
	
	or loss method

	
	
	
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022

	Name of entities
	Nature of business
	Country of incorporation
	%
	
	%
	
	Million Baht
	
	Million Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	UMG Entertainment Company Limited
	Cinema hall business
	Thailand
	15.00
	
	15.00
	
	100.00
	
	100.00
	
	15,000,000
	
	15,000,000
	
	-
	
	-


Investment in non-marketable securities designated at FVTOCI as at December 31, are as follows:
	
	
	
	
	
	
	
	Consolidated and separate 
	
	Consolidated and separate 

	
	
	
	
	
	
	
	financial statements
	
	financial statements

	
	
	
	Percentage of
	
	Paid-up share capital
	
	Cost method
	
	Fair value through other

	
	
	
	
	
	
	
	
	
	comprehensive income

	
	
	
	shareholding
	
	(ordinary shares)
	
	
	
	method

	
	
	
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022

	Name of entities
	Nature of business
	Country of incorporation
	%
	
	%
	
	Million Baht
	
	Million Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Fuel Pipeline Transportation Limited
	Pipeline transportation system
	Thailand
	1.21
	
	1.21
	
	4,125.98
	
	4,125.98
	
	75,000,000
	
	75,000,000
	
	49,038,605
	
	57,852,292


For the year ended December 31, 2023 and 2022 the Company recognized loss on change of fair value of investment in non-marketable securities designated at FVTOCI of Fuel Pipeline Transportation Limited in the amount of 8,813,687 Baht and 3,620,156 Baht, respectively in the other comprehensive income.

15.	INVESTMENTS  IN  SUBSIDIARIES
Investments in subsidiaries as at December 31, are as follows:
	
	
	
	
	
	
	
	Separate

	
	
	
	Percentage of
	
	Paid-up share capital
	
	financial statements

	
	
	
	shareholding
	
	(ordinary shares)
	
	Cost method

	
	
	
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022

	Companies’ name
	Nature of business
	Country of
incorporation
	%
	
	%
	
	Million Baht
	
	Million Baht
	
	Baht
	
	Baht

	Direct subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	

	Triton Engineering and Construction Public 
	
	
	
	
	
	
	
	
	
	
	
	
	

	Company Limited  
	Construction of non-residential buildings
	Thailand
	96.90
	
	93.68
	
	386.74
	
	190.00
	
	537,307,070
	
	340,570,663

	Triton Power Company Limited(3)
	Energy business
	Thailand
	99.99
	
	99.99
	
	332.00
	
	332.00
	
	331,999,700
	
	331,999,700

	Triton Resources Company Limited(3)
	Soap distribution business, mine and construction
	Thailand
	99.99
	
	99.99
	
	60.00
	
	60.00
	
	59,999,700
	
	59,999,700

	Triton Development Company Limited
	Land and building rental service
	Thailand
	100.00
	
	100.00
	
	127.50
	
	127.50
	
	127,499,996
	
	127,499,996

	Digital Right Pictures Public Company Limited(1)(2)
	Selling radio tapes and radio compact disc 
	Thailand
	100.00
	
	100.00
	
	576.00
	
	576.00
	
	494,130,000
	
	494,130,000

	Thor Energy and Resources Company Limited(1)
	Energy, alternative energy resource and 
	
	
	
	
	
	
	
	
	
	
	
	

	
	mining business
	Thailand
	100.00
	
	100.00
	
	2.50
	
	2.50
	
	-
	
	-

	Live TV Company Limited(1)
	Television program producer and cable T.V. provider
	Thailand
	93.32
	
	93.32
	
	228.32
	
	228.32
	
	-
	
	-

	Triton Green Energy Company Limited(1)(3)
	Electricity generation and provider
	Thailand
	51.00
	
	51.00
	
	5.00
	
	5.00
	
	-
	
	-

	Total
	
	
	
	
	
	
	
	
	
	
	1,550,936,466
	
	1,354,200,059

	Less Allowance for impairment
	
	
	
	
	
	
	
	
	
	
	(666,745,898)
	
	(666,745,898)

	
	
	
	
	
	
	
	
	
	
	
	884,190,568
	
	687,454,161

	Indirect subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	

	Trans Thai Railway Company Limited(3)
	Construction and offers design commissioning of 
	
	
	
	
	
	
	
	
	
	
	
	

	
	electrification
	Thailand
	62.98
	
	60.89
	
	62.00
	
	50.00
	
	61,800,000
	
	54,000,000

	Lucent Energy Company Limited (2)
	Investment holding
	Thailand
	96.90
	
	93.68
	
	1.00
	
	1.00
	
	999,970
	
	999,970

	Nongree Power Plants Company Limited(3)
	Manufacturing and distributing electricity from biogas
	Thailand
	76.71
	
	76.71
	
	263.87
	
	251.82
	
	192,422,300
	
	183,178,380

	Aukkrarawat Plants Renewable Energies
	
	
	
	
	
	
	
	
	
	
	
	
	

	Company Limited(3)
	Manufacturing and distributing electricity from biogas
	Thailand
	75.00
	
	75.00
	
	177.00
	
	165.50
	
	154,725,000
	
	146,100,000


(1)		Registered to dissolve with Department of Business Development and under liquidation process
(2)		Subsidiary and indirect subsidiary recorded allowance for impairment in full amount
(3)	Subsidiary and indirect subsidiary recorded some allowance for impairment 
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Triton Engineering and Construction Public Company Limited
On February 8, 2023, the Extraordinary General Meeting No. 1/2023 of Triton Engineering and Construction Public Company Limited passed a special resolution to increase in share capital of Triton Engineering and Construction Public Company Limited from Baht 190,000,000 to Baht 400,000,000 by issuing 2,100,000,000 new ordinary shares at Baht 0.10 per share totaling to Baht 210,000,000, which will be offered to shareholders in proportion to their respective shareholdings. The Company purchased 2,100,000,000 new ordinary shares, amounting to Baht 210,000,000. As a result, the Company’s shareholding proportion increased from 93.68% to 96.90% according to other shareholders did not increase their capital in proportion to their respective shareholdings. However, Triton Engineering and Construction Public Company Limited had called for the first portion of such share increase payment in total amount of Baht 60,000,000, representing 28.57% and the second portion in amount of Baht 40,000,000, representing 19.05% and third portion in amount of Baht 20,000,000, representing 9.52% and fourth portion in amount of Baht 76,736,401, representing 36.54% and registered the increase of share capital with Department of Business Development on February 16, 2023, February 28, 2023, March 16, 2023 and May 25, 2023, respectively. The Group has surplus arising from change in ownership interest in a subsidiary in equity by Baht 3,533,949 for increasing of share capital of Triton Engineering and Construction Public Company Limited according to other shareholders did not increase their capital in proportion to their respective shareholdings.
Triton Power Company Limited
As at December 31, 2023 and 2022, the Company has an allowance for impairment loss of Triton Power Company Limited by Baht 126,627,954 because there is an indication of impairment loss of investment in such subsidiary, and the Company had considered that recoverable amount of such investment in subsidiary was lower than its book value. 
Triton Resources Company Limited
As at December 31, 2023 and 2022, the Company has been set up an allowance for impairment loss of Triton Resources Company Limited by Baht 45,987,944 because there is an indication of impairment loss of investment in such subsidiary, and the Company had considered that recoverable amount of such investment in subsidiary was lower than its book value. 
On October 26, 2023, the Board of Directors’ Meeting No. 12/2023 of the Company passed a resolution approving Triton Resources Company Limited, which is a subsidiary of the Company, established a new indirect subsidiary, to conduct a business producing and distributing beauty products with a registered capital of Baht 2,000,000, equivalent to 20,000 ordinary shares, with a par value of Baht 100 per share. Triton Resources Company Limited will invest in Belle LC Company Limited in amount of Baht 1,019,900, representing 51.00% of the value of ordinary shares. Subsequently, on January 9, 2024, such indirect subsidiary had called for the first portion of such share payment in total amount of Baht 500,000, representing 25.00% and completed company registration with Department of Business Development, Ministry of Commerce on January 12, 2024. 


Live TV Company Limited, Thor Energy and Resources Company Limited and Triton Green Energy Company Limited
The Company has classified investments in Live TV Company Limited, Thor Energy and Resources Company Limited and Triton Green Energy Company Limited to assets as held for sale or as held for distribution to owners which presented as other current assets by Baht 5,049,700 in the separate financial statements as at December 31, 2023 and 2022. The Group has classified assets and liabilities to assets as held for sale or as held for distribution to owners which presented as other current assets and other current liabilities by Baht 3,765,186 in the consolidated statement of financial position as at December 31, 2023 and 2022.
Trans Thai Railway Company Limited
On May 10, 2023, at the Extraordinary Shareholders Meeting No. 1/2023 of Trans Thai Railway Company Limited, which is an indirect subsidiary of the Company, passed a special resolution to increase in share capital of Trans Thai Railway Company Limited from Baht 50,000,000 to Baht 62,000,000 by issuing 120,000 new ordinary shares at Baht 100 per share totaling Baht 12,000,000, which will be offered to shareholders in proportion to their respective shareholdings. Subsequently, such indirect subsidiary had called and receipt full amount of share increased, registered the increase of share capital with Department of Business Development on May 23, 2023. The Group has paid for the increase in share capital in the amount of Baht 7,800,000, as the result, there is book value of non-controlling interests in amount of Baht 4,200,000.
Nongree Power Plants Company Limited
On February 3, 2023, Nongree Power Plants Company Limited has called for share increase payment in a total of Baht 6,050,000, representing 55.00% of share increase amount, and had already registered the increasing of capital with the Department of Business Development, Ministry of Commerce on February 28, 2023. The Group has purchased increased in share capital in the amount of Baht 4,641,120, as the result, there is book value of non-controlling interests in amount of Baht 1,408,880.
[bookmark: _Hlk150336182][bookmark: _Hlk150448266]On May 30, 2023, the Extraordinary General Meeting No.1/2023 of Nongree Power Plants Company Limited passed a special resolution to increased in share capital of Nongree Power Plants Company Limited from Baht 257,870,000 to Baht 263,870,000 by issuing 60,000 new ordinary shares at Baht 100 per share totaling to Baht 6,000,000, which will be offered to shareholders in proportion to their respective shareholdings. The Group purchased 46,028 new ordinary shares, amounting to Baht 4,602,800. However, Nongree Power Plants Company Limited had called for the first portion of such share increase payment in total amount of Baht 3,900,000, representing 65.00% and registered the increase of share capital with Department of Business Development on June 2, 2023, The Group has paid for the increase in share capital in the amount of Baht 2,991,820, as the result, there is book value of non-controlling interests in amount of Baht 908,180.


Subsequently, on August 22, 2023, Nongree Power Plants Company Limited had called for the second portion of share increase payment in total amount of Baht 2,100,000, representing 35.00% of share increase amount, and had already registered the increasing of capital with the Department of Business Development, Ministry of Commerce on November 8, 2023, the group has paid for the increase in share capital in the amount of Baht 1,610,980, as the result, there is book value of non-controlling interests in amount of Baht 489,020.
On November 14, 2023, the Board of Directors’ Meeting of the Company No.13/2023 passed a special resolution to increase in share capital of Nongree Power Plants Company Limited, which is an indirect subsidiary of the Company, from Baht 263,870,000 to Baht 267,870,000 by issuing 40,000 new ordinary shares at Baht 100 per share totaling to Baht 4,000,000, which will be offered to shareholders in proportion to their respective shareholdings.
Aukkrarawat Plants Renewable Energies Company Limited
On June 26, 2023, Aukkrarawat Plants Renewable Energies Company Limited had called for the second portion of share increase payment in total amount of Baht 2,500,000, representing 50.00%. And registered the increase of share capital with Department Business Development, Ministry of Commerce on May 3, 2023. The Group has paid for the increase in share capital in the amount of Baht 1,875,000, as the result, there is book value of non-controlling interests in amount of Baht 625,000.
Subsequently, on July 21, 2023, the Extraordinary General Meeting No. 2/2023 of Aukkrarawat Plants Renewable Energies Company Limited, which is an indirect subsidiary of the Company, passed a special resolution to increase in share capital of Aukkrarawat Plants Renewable Energies Company Limited from Baht 168,000,000 to Baht 173,000,000 by issuing 50,000 new ordinary shares at Baht 100 per share totaling Baht 5,000,000, which will be offered to shareholders in proportion to their respective shareholdings. However, Aukkrarawat Plants Renewable Energies Company Limited had called for the first portion of share increase payment in total amount of Baht 4,000,000, representing 80.00% of share increase amount, and had already registered the increasing of capital with the Department of Business Development, Ministry of Commerce on August 3, 2023, The Group has paid for the increase in share capital in the amount of Baht 3,000,000, as the result, there is book value of non-controlling interests in amount of Baht 1,000,000.
Subsequently, on August 21, 2023, the Extraordinary General Meeting No. 2/2023 of Aukkrarawat Plants Renewable Energies Company Limited, which is an indirect subsidiary of the Company, passed a special resolution to increase in share capital of Aukkrarawat Plants Renewable Energies Company Limited from Baht 173,000,000 to Baht 177,000,000 by issuing 40,000 new ordinary shares at Baht 100 per share totaling Baht 4,000,000, which will be offered to shareholders in proportion to their respective shareholdings. However, Aukkrarawat Plants Renewable Energies Company Limited had called for share increase payment in total amount of Baht 4,000,000, representing 100.00% of share increase amount, and had already registered the increasing of capital with the Department of Business Development, Ministry of Commerce and on August 21, 2023, The Group has purchased increased in share capital in the amount of Baht 3,000,000, as the result, there is book value of non-controlling interests in amount of Baht 1,000,000.

Subsequently, on August 22, 2023, Aukkrarawat Plants Renewable Energies Company Limited had called for the second portion of share increase payment in total amount of Baht 1,000,000 representing 20.00% of share increase amount, and had already registered the increasing of capital with the Department of Business Development, Ministry of Commerce and on August 28, 2023. The Group has paid for the increase in share capital in the amount of Baht 750,000, as the result, there is book value of non-controlling interests in amount of Baht 250,000.
Subsequently, on November 14, 2023, the Board of Directors’ Meeting of the Company No.13/2023 passed a special resolution to increase in share capital of Aukkrarawat Plants Renewable Energies Company Limited, which is an indirect subsidiary of the Company, from Baht 177,000,000 to Baht 181,000,000 by issuing 40,000 new ordinary shares at Baht 100 per share totaling to Baht 4,000,000, which will be offered to shareholders in proportion to their respective shareholdings.


Summarized consolidated financial information on subsidiaries with material non-controlling interests
Set out below are the summarized consolidated financial information for each subsidiary that has non-controlling interests that are material to the Group.
Summarized consolidated statement of financial position
	
	Triton Engineering and
	
	
	
	

	
	Construction Public Company
	
	Nongree Power Plants
	
	Aukkrarawat Plants Renewable

	
	Limited and its subsidiaries
	
	Company Limited
	
	Energies Company Limited

	As at December 31,
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Current
	
	
	
	
	
	
	
	
	
	
	

	Assets
	1,186,670,862
	
	905,032,533
	
	34,317,995
	
	29,972,930
	
	48,286,925
	
	49,799,860

	Liabilities
	(1,399,457,301)
	
	(1,186,660,017)
	
	(39,405,839)
	
	(30,906,429)
	
	(144,690,050)
	
	(137,797,184)

	Total net current liabilities
	(212,786,439)
	
	(281,627,484)
	
	(5,087,844)
	
	(933,499)
	
	(96,403,125)
	
	(87,997,324)

	
	
	
	
	
	
	
	
	
	
	
	

	Non-current 
	
	
	
	
	
	
	
	
	
	
	

	Assets
	264,973,451
	
	332,352,829
	
	229,154,237
	
	236,700,634
	
	369,101,046
	
	378,278,641

	Liabilities
	(28,688,931)
	
	(52,179,743)
	
	(5,816,503)
	
	(13,145,784)
	
	(143,278,232)
	
	(163,309,482)

	Total net non-current assets 
	236,284,520
	
	280,173,086
	
	223,337,734
	
	223,554,850
	
	225,822,814
	
	214,969,159

	Net assets (liabilities)
	(23,498,081)
	
	(1,454,398)
	
	218,249,890
	
	222,621,351
	
	129,419,689
	
	126,971,835



Summarized consolidated statement of profit or loss and other comprehensive income
	
	Triton Engineering and
	
	
	
	

	
	Construction Public Company
	
	Nongree Power Plants
	
	Aukkrarawat Plants Renewable

	
	Limited and its subsidiary
	
	Company Limited
	
	Energies Company Limited

	
	For the years ended December 31,
	
	For the years ended December 31,
	
	For the years ended December 31,

	
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	
	
	
	
	

	Total revenues 
	639,695,924
	
	615,165,646
	
	26,500,931
	
	22,550,019
	
	59,123,754
	
	60,713,871

	Loss for the years 
	(176,372,793)
	
	(3,558,112)
	
	(16,421,461)
	
	(18,442,980)
	
	(9,052,146)
	
	(10,097,565)

	Total comprehensive income (loss) for the years
	(175,983,928)
	
	1,806,249
	
	(16,421,461)
	
	(18,442,980)
	
	(9,052,146)
	
	(10,097,565)

	
	
	
	
	
	
	
	
	
	
	
	

	Loss for the years
	
	
	
	
	
	
	
	
	
	
	

	Attributable to non-controlling interests
	(21,555,290)
	
	(4,063,578)
	
	(3,786,624)
	
	(4,294,839)
	
	(2,263,037)
	
	(2,886,095)

	Total comprehensive loss for the years
	
	
	
	
	
	
	
	
	
	
	

	Attributable to non-controlling interests
	(21,367,655)
	
	(3,161,066)
	
	(3,786,624)
	
	(4,294,839)
	
	(2,263,037)
	
	(2,886,095)


Summarized consolidated statement of cash flows
	
	Triton Engineering and
	
	
	
	

	
	Construction Public Company
	
	Nongree Power Plants
	
	Aukkrarawat Plants Renewable

	
	Limited and its subsidiary
	
	Company Limited
	
	Energies Company Limited

	
	For the years ended December 31,
	
	For the years ended December 31,
	
	For the years ended December 31,

	
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	
	
	
	
	

	Net increase (decrease) in cash and cash equivalents 
	19,518,326
	
	(52,072,243)
	
	1,876,917
	
	(1,655,528)
	
	55,318
	
	15,204

	Cash and cash equivalents at the beginning of the years
	8,815,524
	
	60,887,767
	
	1,646,824
	
	3,302,352
	
	50,297
	
	35,093

	Cash and cash equivalents at end of the years
	28,333,850
	
	8,815,524
	
	3,523,741
	
	1,646,824
	
	105,615
	
	50,297


The information above is the amount before inter-company elimination.
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16.	INVESTMENTS  IN  ASSOCIATES
Investments in associates as at December 31, are as follows:
	
	
	
	
	
	
	
	Consolidated
	
	Separate

	
	
	
	Percentage of
	
	Paid-up share capital
	
	financial statements
	
	financial statements

	
	
	
	shareholding
	
	(ordinary shares)
	
	Equity method
	
	Cost method

	
	
	
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022

	Name of entity
	Nature of business
	Country of incorporation
	%
	
	%
	
	Million Baht
	
	Million Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Box Office Entertainment
	Film importer for sale
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Company Limited
	and film producer
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	for sale
	Thailand
	40.00
	
	40.00
	
	100.00
	
	100.00
	
	-
	
	-
	
	19,500,489
	
	19,500,489

	Global Consumer Public
	Flexible packaging, 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Company Limited
	PET bottles, providing
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	frozen foods, 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	seafood and dried
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	fruit
	Thailand
	-
	
	10.58
	
	3,076.40
	
	3,076.40
	
	-
	
	207,479,696
	
	-
	
	269,308,246

	Less allowance for impairment
	
	
	
	
	
	
	
	
	
	
	-
	
	-
	
	(19,500,489)
	
	(19,500,489)

	
	
	
	
	
	
	
	
	
	
	
	-
	
	207,479,696
	
	-
	
	269,308,246




Movements, by using equity method, in investment in an associates in the consolidated financial statements for the year ended December 31, are as follows :
	[bookmark: _Hlk95240840]
	Consolidated

	
	financial statement

	
	2023
	
	2022

	
	Baht
	
	Baht

	
	
	
	

	As at January 1, 
	207,479,696
	
	184,692,637

	Increase during the year
	-
	
	157,564,834

	Decrease during the year
	-
	
	(90,486,436)

	Share of loss of investment in an associate accounted for using 
	
	
	

	equity method
	(12,136,024)
	
	(44,983,025)

	Share of other comprehensive income of an associate
	
	
	

	accounted for using equity method - net of tax
	-
	
	691,686

	Reclassification of investment (see Note 10)
	(195,343,672)
	
	-

	As at December 31,
	-
	
	207,479,696


Movements, by using cost method, in investment in an associates in the separate financial statements for the year ended December 31, are as follows :
	
	Separate

	
	financial statement

	
	2023
	
	2022

	
	Baht
	
	Baht

	
	
	
	

	As at January 1, 
	269,308,246
	
	210,713,331

	Increase during the period
	-
	
	157,564,834

	Decrease during the period
	-
	
	(98,969,919)

	Reclassification of investment (see Note 10)
	(269,308,246)
	
	-

	As at December 31,
	-
	
	269,308,246


Reconciliation of the above summarized financial information and its fair value to the carrying amount of the interest in the associate recognized in the consolidated financial statements for the year ended December 31, 2022 is as follows (For the year ended December 31, 2023 : Nil) (Separate financial statement: Nil)
	
	
	Consolidated

	
	
	financial statement

	
	
	2022
2022

	
	
	Baht
Baht

	Investment in Global Consumer Public Company Limited
	
	

	Net assets of the associate
	
	1,144,602,710

	Proportion of the Group’s ownership interest in the associate (%)
	
	10.58

	
	
	121,105,155

	Investment value over than net asset as at December 31,
	
	86,374,541

	Book value of investment in associate
	
	207,479,696


As at December 31, 2023 and 2022, the Company has pledged Global Consumer Public Company Limited securities as collateral for short-term borrowings from other company 
(see Note 24).


Global Consumer Public Company Limited (“GLOCON”)
During the first quarter of 2022, the Company sold an investment in GLOCON of 95,884,882 shares or representing 3.12% of paid-up share capital with totaling of Baht 94.72 million and cost of such investment accordance with equity method and cost method were Baht 67.16 million and Baht 73.58 million, respectively. As a result, the Company had recorded profit from sale of investment in an associate in accordance with equity method and cost method in amount of Baht 27.56 million and Baht 21.14 million, respectively, in the consolidated and separate statements of profit or loss and other comprehensive income for the three-month period ended March 31, 2022. The Company held 271,000,000 ordinary shares of GLOCON or representing 8.81% of paid-up share capital.
During the second quarter of 2022, the Company purchased GLOCON’s ordinary shares in amount of 85,000,000 shares or representing 2.76% of paid-up share capital with totaling of Baht 84.47 million. Later on, the Company sold share capital of such investment of 33,000,000 shares or representing 1.07% of paid-up share capital in amount of Baht 31.98 million and cost of such investment accordance with equity method and cost method were Baht 23.32 million and Baht 25.39 million, respectively. As a result, the Company had recorded profit from sale of investment in an associate in accordance with equity method and cost method in amount of Baht 8.66 million and Baht 6.59 million, respectively, in the consolidated and separate statements of profit or loss and other comprehensive income for the three-month and six-month periods ended June 30, 2022. The Company held 323,000,000 ordinary shares of GLOCON or representing 10.50% of paid-up share capital.
During the second quarter of 2022, the Company received warrants no.5 of GLOCON (GLOCON-W5), without cost incurred which the Company has recognized such warrants as other income in amount of Baht 10.56 million. Later, on May 19, 2022, the Company has sold all of the received warrants to other investors. As a result, the Company received profit from sale of such warrants in amount of Baht 1.21 million which led to a total profit of Baht 11.77 million (see Note 33). The Company recognized such a profit as other income in the consolidated and separate statements of profit or loss and other comprehensive income for the three-month and nine-month periods ended September 30, 2022.
During the third quarter of 2022, the Company purchased GLOCON’s ordinary shares in amount of 2,500,000 shares or representing 0.08% of paid-up share capital totaling to Baht 2.25 million. As a result, the Company’s shareholding proportion in GLOCON increase from 10.50% to 10.58%. However, the Company still has influence on the setting of operating and financial policies in such companies. There for the Company consider that investment in an associated.
On October 4, 2023, the Board of Directors’ Meeting No. 11/2023 of the Company approved to enter into “Share Purchase Agreement” of GLOCON in amount of 325,500,000 shares or representing 10.58% of paid-up share capital at the price of Baht 0.50 per share totaling of Baht 162,750,000 with Siraj Holding Company Limited which is registered and established in accordance with the laws of the United Arab Emirates.

Subsequently, on October 5, 2023, the Company has entered into a share purchase agreement with Siraj Holding Company Limited. According to the agreement, the Company will sell shares of GLOCON in amount of 325,500,000 shares at the initial purchase price of Baht 0.50 per share totaling of Baht 162,750,000. Later, Siraj Holding Company Limited paid the deposit according to such share purchase agreement to the Company of USD 500,000 (Equivalent to Baht 18,123,061). In October 2023, the Company recognized such transactions as a deposit according to the share purchase agreement (see Note 23). In addition, according to the terms of the share purchase agreement, when received of the deposit payment, the Company must change the directors of GLOCON. On October 25, 2023 and October 27, 2023, the directors representing the Company who served as directors of GLOCON resigned from their positions. As a result, the Company has lost significant influence on GLOCON’s operations and financial policies. According to the terms of the share purchase agreement, Siraj Holding Company Limited must pay the remaining amount to the Company within 180 days from the date of such share purchase agreement. 
The Company has reclassified investment in GLOCON to marketable securities designated at FVTPL (see Note 10) due to loss of significant influence to participate in the financial and operating policy decisions in GLOCON. The Group recognized loss from reclassification of investment in GLOCON in associate to investment in marketable securities designated at FVTPL in the amount of Baht 32,593,672 and Baht 106,558,246, respectively in the consolidated and separate statement of profit or loss and other comprehensive income.
17.	INVESTMENT  PROPERTIES 
[bookmark: _Toc444456114][bookmark: _Toc475004074][bookmark: _Toc475633158]Investment properties as at December 31, are as follows :
	As at December 31, 2023
	Consolidated financial statements

	
	
	Balances
	
	Additions
	
	Disposals
	
	Balances

	
	
	As at
	
	
	
	
	
	As at

	
	
	January 1,
	
	
	
	
	
	December 31,

	
	
	2023
	
	
	
	
	
	2023

	
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Cost
	
	
	
	
	
	
	
	

	Land
	
	321,529,000
	
	2,310,000
	
	-
	
	323,839,000

	Building
	
	-
	
	1,890,000
	
	-
	
	1,890,000

	Total
	
	321,529,000
	
	4,200,000
	
	-
	
	325,729,000

	
	
	
	
	
	
	
	
	

	Accumulated depreciation
	
	
	
	
	
	
	
	

	Building
	
	-
	
	(54,991)
	
	-
	
	(54,991)

	Total
	
	-
	
	(54,991)
	
	-
	
	(54,991)

	Investment property
	
	321,529,000
	
	4,145,009
	
	-
	
	325,674,009



	As at December 31, 2022
	Consolidated financial statements

	
	
	Balances
	
	Additions
	
	Disposals
	
	Balances

	
	
	As at
	
	
	
	
	
	As at

	
	
	January 1,
	
	
	
	
	
	December 31,

	
	
	2022
	
	
	
	
	
	2022

	
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Cost
	
	
	
	
	
	
	
	

	Land
	
	321,529,000
	
	-
	
	-
	
	321,529,000

	Investment property
	
	321,529,000
	
	-
	
	-
	
	321,529,000





Fair value of investment properties were referred from valuation method and fair value hierarchy as follows:
-	Land and building   Value assessed by external independent valuer by using Market approach amounting to Baht 365,624,000 (Level 2)
(As at December 31, 2022 : Baht 325,516,800)
As at December 31, 2023 and 2022, the Group has mortgaged a land and premises of Triton Development Company Limited as collateral against to guarantee bank overdrafts for construction project of a subsidiary (see Note 22.1.1).
On January 26, 2024, a subsidiary entered into contract to buy and sell of land which recorded as investment properties with a third person in amount of Baht 180 million, such subsidiary has received deposit in amount of 18 million. Such subsidiary will receive the remaining portion and transfer land titled to such third person within in March 2024.
	

As at December 31, 2023
	Separate financial statements

	
	
	Balances
	
	Additions
	
	Disposals
	
	Balances

	
	
	As at
	
	
	
	
	
	As at

	
	
	January 1,
	
	
	
	
	
	December 31,

	
	
	2023
	
	
	
	
	
	2023

	
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Cost
	
	
	
	
	
	
	
	

	Land
	
	192,000,000
	
	-
	
	-
	
	192,000,000

	Investment property
	
	192,000,000
	
	-
	
	-
	
	192,000,000



	
As at December 31, 2022
	Separate financial statements

	
	
	Balances
	
	Additions
	
	Disposals
	
	Balances

	
	
	As at
	
	
	
	
	
	As at

	
	
	January 1,
	
	
	
	
	
	December 31,

	
	
	2022
	
	
	
	
	
	2022

	
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Cost
	
	
	
	
	
	
	
	

	Land
	
	192,000,000
	
	-
	
	-
	
	192,000,000

	Investment property
	
	192,000,000
	
	-
	
	-
	
	192,000,000


Fair value of investment property was referred from valuation method and fair value hierarchy as follows:
-	Land 	Value assessed by external independent valuer by using Market approach 
amounting to Baht 192,600,000 (Level 2)
(As at December 31, 2022 : 192,600,000)

18.	PROPERTY,  PLANT  AND  EQUIPMENT
Property, plant and equipment as at December 31, are as follows:
	As at December 31, 2023
	Consolidated financial statements

	
	Balances
	
	Additions
	
	Disposals
	
	Transfer 
	
	Balances

	
	As at
	
	
	
	
	
	from 
	
	As at

	
	January 1,
	
	
	
	
	
	right-of-use
	
	December 31,

	
	2023
	
	
	
	
	
	assets and 
	
	2023

	
	
	
	
	
	
	
	others
	
	

	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Cost
	
	
	
	
	
	
	
	
	

	Land
	79,974,499
	
	-
	
	-
	
	-
	
	79,974,499

	Building and building improvements
	132,755,239
	
	642,416
	
	-
	
	-
	
	133,397,655

	Furniture and fixtures, and office equipment
	20,422,124
	
	1,596,137
	
	(33,000)
	
	-
	
	21,985,261

	Utilities system
	27,488,769
	
	-
	
	-
	
	-
	
	27,488,769

	Vehicles
	9,098,870
	
	-
	
	-
	
	-
	
	9,098,870

	Machinery
	1,053,695,990
	
	11,391,153
	
	-
	
	19,839,886
	
	1,084,927,029

	Tools and equipment
	71,811,987
	
	29,842,981
	
	(40,530)
	
	219,921
	
	101,834,359

	Total
	1,395,247,478
	
	43,472,687
	
	(73,530)
	
	20,059,807
	
	1,458,706,442

	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation and amortization
	
	
	
	
	
	
	
	
	

	Building and building improvements
	(86,787,733)
	
	(9,526,142)
	
	-
	
	-
	
	(96,313,875)

	Furniture and fixtures, and office equipment
	(15,474,906)
	
	(2,324,780)
	
	31,350
	
	-
	
	(17,768,336)

	Utilities system
	(19,739,691)
	
	(1,584,904)
	
	-
	
	-
	
	(21,324,595)

	Vehicles
	(8,437,264)
	
	(105,714)
	
	-
	
	-
	
	(8,542,978)

	Machinery
	(383,052,119)
	
	(46,808,000)
	
	-
	
	(7,303,741)
	
	(437,163,860)

	Tools and equipment
	(34,036,959)
	
	(17,362,415)
	
	6,554
	
	-
	
	(51,392,820)

	Total
	(547,528,672)
	
	(77,711,955)
	
	37,904
	
	(7,303,741)
	
	(632,506,464)

	Construction in progress
	818,955
	
	-
	
	(24,300)
	
	(794,655)
	
	-

	Less Allowance for impairment
	(80,332,287)
	
	-
	
	14,312,054
	
	-
	
	(66,020,233)

	Property, plant and equipment
	768,205,474
	
	
	
	
	
	
	
	760,179,745




	
As at December 31, 2022
	Consolidated financial statements

	
	Balances
	
	Additions
	
	Disposals
	
	Transfer 
	
	Balances

	
	As at
	
	
	
	
	
	from 
	
	As at

	
	January 1,
	
	
	
	
	
	right-of-use
	
	December 31,

	
	2022
	
	
	
	
	
	assets
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Cost
	
	
	
	
	
	
	
	
	

	Land
	79,974,499
	
	-
	
	-
	
	-
	
	79,974,499

	Building and building improvements
	127,264,272
	
	5,490,967
	
	-
	
	-
	
	132,755,239

	Furniture and fixtures, and office equipment
	18,448,130
	
	2,448,017
	
	(474,023)
	
	-
	
	20,422,124

	Utilities system
	27,246,438
	
	242,331
	
	-
	
	-
	
	27,488,769

	Vehicles
	12,000,222
	
	-
	
	(3,735,124)
	
	833,772
	
	9,098,870

	Machinery
	1,159,904,555
	
	6,209,296
	
	(112,417,861)
	
	-
	
	1,053,695,990

	Tools and equipment
	41,309,484
	
	33,306,890
	
	(2,804,387)
	
	-
	
	71,811,987

	Total
	1,466,147,600
	
	47,697,501
	
	(119,431,395)
	
	833,772
	
	1,395,247,478

	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation and amortization
	
	
	
	
	
	
	
	
	

	Building and building improvements
	(78,471,520)
	
	(8,316,213)
	
	-
	
	-
	
	(86,787,733)

	Furniture and fixtures, and office equipment
	(13,926,226)
	
	(1,989,774)
	
	441,094
	
	-
	
	(15,474,906)

	Utilities system
	(18,217,546)
	
	(1,522,145)
	
	-
	
	-
	
	(19,739,691)

	Vehicles
	(10,800,594)
	
	(120,198)
	
	3,219,093
	
	(735,565)
	
	(8,437,264)

	Machinery
	(412,342,808)
	
	(45,742,199)
	
	75,032,888
	
	-
	
	(383,052,119)

	Tools and equipment
	(29,894,392)
	
	(6,312,775)
	
	2,170,208
	
	-
	
	(34,036,959)

	Total
	(563,653,086)
	
	(64,003,304)
	
	80,863,283
	
	(735,565)
	
	(547,528,672)

	Construction in progress
	219,921
	
	599,034
	
	-
	
	-
	
	818,955

	Less Allowance for impairment
	(121,956,883)
	
	-
	
	22,937,204
	
	18,687,392
	
	(80,332,287)

	Property, plant and equipment
	780,757,552
	
	
	
	
	
	
	
	768,205,474



	Depreciation for the years ended December 31,
	
	
	
	
	
	
	
	
	
	
	
	

	2023
	
	
	
	
	
	
	
	
	
	
	Baht
	
	77,711,955

	2022
	
	
	
	
	
	
	
	
	
	
	Baht
	
	64,003,304


	

As at December 31, 2023
	Separate financial statements

	
	Balances
	
	Additions
	
	Disposals
	
	Balances

	
	As at
	
	
	
	
	
	As at

	
	January 1,
	
	
	
	
	
	December 31,

	
	2023
	
	
	
	
	
	2023

	
	
	
	
	
	
	
	

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Cost
	
	
	
	
	
	
	

	Building and building improvements
	71,023,720
	
	15,400
	
	-
	
	71,039,120

	Furniture and fixtures, and office equipment
	5,610,327
	
	297,289
	
	-
	
	5,907,616

	Utilities system
	26,161,457
	
	-
	
	-
	
	26,161,457

	Vehicles
	46,262
	
	-
	
	-
	
	46,262

	Total
	102,841,766
	
	312,689
	
	-
	
	103,154,455

	Accumulated depreciation
	
	
	
	
	
	
	

	Building and building improvements
	(50,459,642)
	
	(4,092,373)
	
	-
	
	(54,552,015)

	Furniture and fixtures, and office equipment
	(4,777,146)
	
	(597,694)
	
	-
	
	(5,374,840)

	Utilities system
	(18,636,699)
	
	(1,504,128)
	
	-
	
	(20,140,827)

	Vehicles
	(46,261)
	
	-
	
	-
	
	(46,261)

	Total
	(73,919,748)
	
	(6,194,195)
	
	-
	
	(80,113,943)

	Property, plant and equipment
	28,922,018
	
	
	
	
	
	23,040,512




	

As at December 31, 2022
	Separate financial statements

	
	Balances
	
	Additions
	
	Disposals
	
	Balances

	
	As at
	
	
	
	
	
	As at

	
	January 1,
	
	
	
	
	
	December 31,

	
	2022
	
	
	
	
	
	2022

	
	
	
	
	
	
	
	

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Cost
	
	
	
	
	
	
	

	Building and building improvements
	71,023,720
	
	-
	
	-
	
	71,023,720

	Furniture and fixtures, and office equipment
	5,461,937
	
	148,390
	
	-
	
	5,610,327

	Utilities system
	26,161,457
	
	-
	
	-
	
	26,161,457

	Vehicles
	3,531,385
	
	-
	
	(3,485,123)
	
	46,262

	Total
	106,178,499
	
	148,390
	
	(3,485,123)
	
	102,841,766

	Accumulated depreciation
	
	
	
	
	
	
	

	Building and building improvements
	(46,367,269)
	
	(4,092,373)
	
	-
	
	(50,459,642)

	Furniture and fixtures, and office equipment
	(4,136,873)
	
	(640,273)
	
	-
	
	(4,777,146)

	Utilities system
	(17,132,570)
	
	(1,504,129)
	
	-
	
	(18,636,699)

	Vehicles
	(3,131,384)
	
	-
	
	3,085,123
	
	(46,261)

	Total
	(70,768,096)
	
	(6,236,775)
	
	3,085,123
	
	(73,919,748)

	Property, plant and equipment
	35,410,403
	
	
	
	
	
	28,922,018



	Depreciation for the years ended December 31,
	
	
	
	
	
	
	
	
	

	2023
	
	
	
	
	
	
	Baht
	
	6,194,195

	2022
	
	
	
	
	
	
	Baht
	
	6,236,775


As at December 31, 2023 and 2022, the Group has mortgaged their land and premise, land and machinery as collateral for bank overdraft credit facilities, credit facilities and 
short-term borrowings credit facilities from financial institutions, and long-term borrowings and letter of guarantee from financial institutions (see Notes 22.1, 22.2, 22.3, 22.4, 24, 25 and 41).
For the years ended December 31, 2023, the Group reversed an allowance for impairment loss of assets of a subsidiary and an indirect subsidiary in amount of Baht 14.31 million and Baht 17.36 million, respectively, because recoverable amount of assets of such subsidiary and such indirect subsidiary was higher than its book value.
For the year ended December 31, 2022, the Group sold impaired assets of Baht 36.00 million with a total net book value as at the sales date by Baht 13.75 million. The Group reversed an allowance for impairment loss of assets in amount of Baht 22.94 million and recognized such transaction in amount of Baht 22.25 million as gain from sale of fixed assets which is presented in other income in the consolidated statement of profit or loss and other comprehensive income for the year ended December 31, 2022.
The gross amount of the Group’s and the Company’s fully depreciated plant and equipment that was still in use as at December 31, 2023 amounted to Baht 250.47 million and Baht 4.22 million, respectively (As at December 31, 2022 : Baht 170.81 million and Baht 2.05 million, respectively).


19.	RIGHTS-OF-USE-ASSETS
Rights-of-use assets as at December 31, are as follows:
	As at December 31, 2023
	Consolidated financial statements

	
	Balances
	
	Additions
	
	Disposals
	
	Transfer 
	
	Balances

	
	As at
	
	
	
	
	
	to
	
	As at

	
	January 1,
	
	
	
	
	
	property, plant 
	
	December 31,

	
	2023
	
	
	
	
	
	and equipment
	
	2023

	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Cost
	
	
	
	
	
	
	
	
	

	Land
	34,539,890
	
	2,055,364
	
	-
	
	-
	
	36,595,254

	Buildings
	685,741
	
	-
	
	-
	
	-
	
	685,741

	Machinery
	19,265,152
	
	-
	
	-
	
	(19,265,152)
	
	-

	Furniture and fixtures, and office equipment
	879,600
	
	-
	
	-
	
	-
	
	879,600

	Vehicles
	24,132,504
	
	1,773,390
	
	-
	
	-
	
	25,905,894

	Right of using computer software
	-
	
	474,365
	
	-
	
	-
	
	474,365

	Total
	79,502,887
	
	4,303,119
	
	-
	
	(19,265,152)
	
	64,540,854

	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation and amortization
	
	
	
	
	
	
	
	
	

	Land
	(11,290,419)
	
	(7,378,029)
	
	-
	
	-
	
	(18,668,448)

	Buildings
	(182,697)
	
	(228,372)
	
	-
	
	-
	
	(411,069)

	Machinery
	(7,303,741)
	
	-
	
	-
	
	7,303,741
	
	-

	Furniture and fixtures, and office equipment
	(169,137)
	
	(293,200)
	
	-
	
	-
	
	(462,337)

	Vehicles
	(5,038,826)
	
	(6,569,650)
	
	-
	
	-
	
	(11,608,476)

	Right of using computer software
	-
	
	(146,777)
	
	-
	
	-
	
	(146,777)

	Total
	(23,984,820)
	
	(14,616,028)
	
	-
	
	7,303,741
	
	(31,297,107)

	Rights of use assets
	55,518,067
	
	
	
	
	
	
	
	33,243,747



	

As at December 31, 2022
	Consolidated financial statements

	
	Balances
	
	Additions
	
	Disposals
	
	Transfer 
	
	Balances

	
	As at
	
	
	
	
	
	to
	
	As at

	
	January 1,
	
	
	
	
	
	property, plant 
	
	December 31,

	
	2022
	
	
	
	
	
	and equipment
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Cost
	
	
	
	
	
	
	
	
	

	Land
	24,670,566
	
	9,869,324
	
	-
	
	-
	
	34,539,890

	Buildings
	-
	
	685,741
	
	-
	
	-
	
	685,741

	Machinery
	19,265,152
	
	-
	
	-
	
	-
	
	19,265,152

	Furniture and fixtures, and office equipment
	-
	
	879,600
	
	-
	
	-
	
	879,600

	Vehicles
	23,232,648
	
	22,044,142
	
	(20,310,514)
	
	(833,772)
	
	24,132,504

	Total
	67,168,366
	
	33,478,807
	
	(20,310,514)
	
	(833,772)
	
	79,502,887

	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation and amortization
	
	
	
	
	
	
	
	
	

	Land
	(6,171,863)
	
	(5,118,556)
	
	-
	
	-
	
	(11,290,419)

	Buildings
	-
	
	(182,697)
	
	-
	
	-
	
	(182,697)

	Machinery
	(3,836,013)
	
	(3,467,727)
	
	-
	
	-
	
	(7,303,740)

	Furniture and fixtures, and office equipment
	-
	
	(169,137)
	
	-
	
	-
	
	(169,137)

	Vehicles
	(21,656,400)
	
	(4,428,506)
	
	20,310,514
	
	735,565
	
	(5,038,827)

	Total
	(31,664,276)
	
	(13,366,623)
	
	20,310,514
	
	735,565
	
	(23,984,820)

	Rights of use assets
	35,504,090
	
	
	
	
	
	
	
	55,518,067



	Depreciation for the years ended December 31,
	
	
	
	
	
	
	
	
	
	

	2023
	
	
	
	
	
	
	
	Baht
	
	14,616,028

	2022
	
	
	
	
	
	
	
	Baht
	
	13,366,623




	As at December 31, 2023
	Separate financial statements

	
	Balances
	
	Additions
	
	Disposals
	
	Balances

	
	As at
	
	
	
	
	
	As at

	
	January 1,
	
	
	
	
	
	December 31,

	
	2023
	
	
	
	
	
	2023

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Cost
	
	
	
	
	
	
	

	Land
	24,670,566
	
	-
	
	-
	
	24,670,566

	Vehicles
	10,560,000
	
	-
	
	-
	
	10,560,000

	Total
	35,230,566
	
	-
	
	-
	
	35,230,566

	
	
	
	
	
	
	
	

	Accumulated depreciation and amortization
	
	
	
	
	
	
	

	Land
	(9,253,573)
	
	(2,240,402)
	
	-
	
	(11,493,975)

	Vehicles
	(904,496)
	
	(3,081,710)
	
	-
	
	(3,986,206)

	Total
	(10,158,069)
	
	(5,322,112)
	
	-
	
	(15,480,181)

	Rights of use assets
	25,072,497
	
	
	
	
	
	19,750,385



	As at December 31, 2022
	Separate financial statements

	
	Balances
	
	Additions
	
	Disposals
	
	Balances

	
	As at
	
	
	
	
	
	As at

	
	January 1,
	
	
	
	
	
	December 31,

	
	2022
	
	
	
	
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Cost
	
	
	
	
	
	
	

	Land
	24,670,566
	
	-
	
	-
	
	24,670,566

	Vehicles
	-
	
	10,560,000
	
	-
	
	10,560,000

	Total
	24,670,566
	
	10,560,000
	
	-
	
	35,230,566

	
	
	
	
	
	
	
	

	Accumulated depreciation and amortization
	
	
	
	
	
	
	

	Land
	(6,171,863)
	
	(3,081,710)
	
	-
	
	(9,253,573)

	Vehicles
	-
	
	(904,496)
	
	-
	
	(904,496)

	Total
	(6,171,863)
	
	(3,986,206)
	
	-
	
	(10,158,069)

	Rights of use assets
	18,498,703
	
	
	
	
	
	25,072,497



	Depreciation for the years ended December 31,
	
	
	
	
	
	
	
	
	

	2023
	
	
	
	
	
	
	Baht
	
	5,322,112

	2022
	
	
	
	
	
	
	Baht
	
	3,986,206


The maturity analysis of lease liabilities is presented in Note 26 to financial statements.
The Group and the Company recognized expenses relating to leased in the statement of profit or loss and other comprehensive income for the year ended December 31, 2023 and 2022, are as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Amounts were recorded in statement of profit or loss
	
	
	
	
	
	
	

	Depreciation on right-of-use assets
	14,616,028
	
	13,366,623
	
	5,322,112
	
	3,986,206

	Interest expense on lease liabilities (see Note 36)
	2,472,351
	
	2,280,565
	
	1,313,092
	
	1,371,590


[bookmark: _Toc475633177]

20.	GOODWILL
Goodwill as at December 31, comprise the following:
	
	Consolidated financial statements
Separate 

	
	2023
	
	2022


	
	Baht
	
	Baht

	Cost
	41,237,896
	
	41,237,896

	Less Allowance for impairment
	(27,292,633)
	
	-

	
	13,945,263
	
	41,237,896


For the year ended December 31, 2023, the Group has allowance for impairment on goodwill from purchasing of Trans Thai Railway Company Limited in the amount of Baht 27.29 million because there is an indication of impairment loss of goodwill, and the Group had considered that recoverable amount of such goodwill was lower than its carrying amount. According to the financial reporting standards, an impairment loss recognized for goodwill shall not be reversed in a subsequent period if there are any increase in the recoverable amount (For the year ended December 31, 2022 : Nil) .
21.	DEFERRED  TAX  ASSETS  AND  LIABILITIES
[bookmark: _Toc444456139][bookmark: _Toc475004100][bookmark: _Toc475633179][bookmark: _Toc444456140]Deferred tax assets and deferred tax liabilities as at December 31, comprise the following:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Deferred tax assets
	6,006,580
	
	6,426,488
	
	-
	
	-

	Deferred tax liabilities 
	(9,263,315)
	
	(7,301,376)
	
	(304,554)
	
	-

	
	(3,256,735)
	
	(874,888)
	
	(304,554)
	
	-


[bookmark: _Toc475004102][bookmark: _Toc475633181][bookmark: _Toc444456142][bookmark: _Toc475004104][bookmark: _Toc475633183]Movement of deferred tax assets and deferred tax liabilities for the years ended December 31, comprises the following:

	
	Consolidated financial statements

	
	As at
	
	Realized
	
	Realized
	
	As at

	
	January 1,
	
	in profit
	
	in other 
	
	December 31,

	
	2023
	
	or loss
	
	comprehensive 
	
	2023

	
	
	
	
	
	income
	
	

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Deferred tax assets
	
	
	
	
	
	
	

	Expected credit loss
	8,215,288
	
	790,948
	
	-
	
	9,006,236

	Allowance for impairment of assets
	15,583,172
	
	(2,620,783)
	
	-
	
	12,962,389

	Provision for employee benefit
	989,395
	
	323,662
	
	36,809
	
	1,349,866

	Lease liabilities 
	2,247,183
	
	(2,074,831)
	
	-
	
	172,352

	
	27,035,038
	
	(3,581,004)
	
	36,809
	
	23,490,843

	
	
	
	
	
	
	
	

	Deferred tax liabilities
	
	
	
	
	
	
	

	Extend useful life of fixed assets 
	(21,377,462)
	
	1,152,865
	
	-
	
	(20,224,597)

	Fair value adjustment of subsidiaries’ assets
	
	
	
	
	
	
	

	regarding business combinations 
	(6,532,464)
	
	314,037
	
	-
	
	(6,218,427)

	Transaction cost related with the issuance of
	
	
	
	
	
	
	

	convertible debentures
	-
	
	(304,554)
	
	-
	
	(304,554)

	
	(27,909,926)
	
	1,162,348
	
	-
	
	(26,747,578)

	Total deferred tax liabilities - net
	(874,888)
	
	(2,418,656)
	
	36,809
	
	(3,256,735)



	
	Consolidated financial statements

	
	As at
	
	Realized
	
	Realized
	
	As at

	
	January 1,
	
	in profit
	
	in other 
	
	December 31,

	
	2022
	
	or loss
	
	comprehensive 
	
	2022

	
	
	
	
	
	income
	
	

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Deferred tax assets
	
	
	
	
	
	
	

	Expected credit loss
	7,619,600
	
	595,688
	
	-
	
	8,215,288

	Allowance for impairment of assets
	23,642,817
	
	(8,059,645)
	
	-
	
	15,583,172

	Provision for employee benefit
	2,262,403
	
	(576,570)
	
	(696,438)
	
	989,395

	Lease liabilities
	96,476
	
	2,150,707
	
	-
	
	2,247,183

	
	33,621,296
	
	(5,889,820)
	
	(696,438)
	
	27,035,038

	
	
	
	
	
	
	
	

	Deferred tax liabilities
	
	
	
	
	
	
	

	Extend useful life of fixed assets 
	(32,097,828)
	
	10,720,366
	
	-
	
	(21,377,462)

	Fair value adjustment of subsidiaries’ assets
	
	
	
	
	
	
	

	regarding business combinations 
	(6,894,364)
	
	361,900
	
	-
	
	(6,532,464)

	
	(38,992,192)
	
	11,082,266
	
	-
	
	(27,909,926)

	Total deferred tax liabilities - net
	(5,370,896)
	
	5,192,446
	
	(696,438)
	
	(874,888)

	
	

	[bookmark: _Toc475633186]
	Separated financial statements

	
	As at
	
	Realized
	
	Realized
	
	As at

	
	January 1,
	
	in profit
	
	in other 
	
	December 31,

	
	2023
	
	or loss
	
	comprehensive 
	
	2023

	
	
	
	
	
	income
	
	

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Deferred tax liabilities
	
	
	
	
	
	
	

	Transaction cost related with the issuance of
	
	
	
	
	
	
	

	convertible debentures
	-
	
	(304,554)
	
	-
	
	(304,554)

	
	-
	
	(304,554)
	
	-
	
	(304,554)

	Total deferred tax liabilities - net
	-
	
	(304,554)
	
	-
	
	(304,554)

	
	
	
	
	
	
	
	





Deferred income tax assets are recognized only to the extent that realization of the related tax benefit through the future taxable profits is probable and the Group’s and the Company’s management has considered that impairments will not be reversed in the foreseeable future. Therefore, the Group and the Company did not recognize some of deferred income tax assets of unused tax losses as at December 31, 2023, amounting to Baht 600.88 million and Baht 143.09 million, respectively (As at December 31, 2022 : Baht 638.40 million and Baht 191.04 million, respectively) that can be carried forward against future taxable income. Losses will be expired during 2024 to 2028.
22.	CREDIT FACILITIES, BORROWING FACILITIES, BANK OVERDRAFTS AND SHORT-TERM BORROWINGS FROM FINANCIAL INSTITUTIONS
22.1	Bank overdrafts from financial institutions
22.1.1	As at December 31, 2023 and 2022, a subsidiary has a bank overdraft limit from financial institutions in the total amount of Baht 15.00 million with interest rate of 1.25% per annum and partial more than Baht 2.00 million with interest rate charged by major large commercial banks (“MOR”). 
Such bank overdraft is guaranteed by:
· the Company,
· land and premise of such subsidiary (see Note 18),
· investment property of Triton Development Company Limited, which is a subsidiary (see Note 17 and 39.6.1) and
· deposits at a financial institution of such subsidiary (see Note 8). 
22.1.2	As at December 31, 2023 and 2022, an indirect subsidiary has bank overdraft limit from financial institutions in the total amount of Baht 34.49 million including Baht 7.00 million, Baht 9.10 million, Baht 12.00 million, Baht 4.00 million, and Baht 2.39 million, which interest rate charged by MOR + 1.00% per annum, MRR + 2.50% per annum, MRR + 1.50% 
per annum, MOR per annum, and MOR - 1.00% per annum, respectively. Such bank overdrafts are guaranteed by:
· other current financial assets (see Note 10), 
· rights to receive payment from the construction project of such indirect subsidiary, 
· land and premise of such indirect subsidiary (see Note 18), 
· Thai Credit Guarantee Corporation, 
· investment property of such indirect subsidiary and
· two directors of such indirect subsidiary.


22.1.3	As at December 31, 2023 and December 31, 2022, an indirect subsidiary has bank overdraft limit credit facility from a financial institution in the amount of Baht 10.00 million with interest rate charged by major large commercial banks (“MOR”). Such bank overdraft is guaranteed by:
· land and premise of such indirect subsidiary (see Note 18), 
· the Company in amount that in accordance with proportion of ownership and STRR Engineering Company Limited in full amount and 
· the machinery of such indirect subsidiary. 
22.2	Credit facilities from financial institutions
22.2.1	Promissory note
As at December 31, 2023 and 2022, a subsidiary has promissory notes limit from financial institutions in the amount of Baht 267.00 million and Baht 217.00 million, respectively, to support its operation. Such promissory notes limit are guaranteed by:
· land of the Company,
· land and premise of such subsidiary (see Note 18), 
· rights to receive payment from the construction project of such subsidiary and
· the Company, Triton Resources Company Limited and Triton Development Company Limited which are a subsidiary of the Company.
As at December 31, 2023 and 2022, an indirect subsidiary has promissory notes limit from financial institutions in the amount of Baht 68.50 million, to support its operation. Such promissory notes limit are guaranteed by:
· other current financial assets (see Note 10), 
· rights to receive payment from the construction project of such indirect subsidiary, 
· Thai Credit Guarantee Corporation, 
· two directors of such indirect subsidiary,
· investment property of such indirect subsidiary,
· deposits at a financial institution of such indirect subsidiary 
(see Note 8) and 
· Triton Engineering and Construction Public Company Limited which is a subsidiary and such indirect subsidiary’s major shareholder.


22.2.2	Letter of Guarantee 
As at December 31, 2023 and 2022, a subsidiary has letters of guarantee limit from financial institutions in the amount of Baht 1,787.21 million and Baht 1,585.21 million, respectively, to support its operation. Such letters of guarantee limit are guaranteed by:
· deposits at financial institutions of such subsidiary (see Note 8),
· land and premise of such subsidiary (see Note 18), 
· [bookmark: _Hlk150881085]investment property of Triton Development Company Limited which is a subsidiary (see Note 39.6.1), 
· land and premise of the Company,
· land and premise of Triton Engineering and Construction Public Company Limited which is a subsidiary of the Company,
· rights to receive payment from the construction project of such subsidiary and
· the Company, Triton Resources Company Limited and Triton Development Company Limited which is a subsidiary of the Company.
As at December 31, 2023 and 2022, an indirect subsidiary has a letter of guarantee from financial institutions in the amount of Baht 69.70 million and Baht 78.85 million, respectively, to support its operation. The letters of guarantee limit are guaranteed by:
· deposits at a financial institution of such indirect subsidiary (see Note 8), 
· rights to receive payment from the construction project of such indirect subsidiary, 
· investment property of such indirect subsidiary (see Note 17),
· two directors of such indirect subsidiary and
· Triton Engineering and Construction Public Company Limited
which is a subsidiary and such indirect subsidiary’s major
shareholder.
22.2.3	Forward contract from a financial institution
As at December 31, 2023 and 2022, an indirect subsidiary has forward contract from a financial institution for hedging exchange rate fluctuation in the amount of Baht 3.00 million. Such forward contract was guaranteed by two directors of such indirect subsidiary.


22.2.4	Factoring contract from financial institutions
As at December 31, 2023 and 2022, an indirect subsidiary has factoring contract from a financial institution in amount of Baht 2.00 million, bearing interest rate of MOR per annum. Such factoring contract is guaranteed by:
· deposits at a financial institution of such indirect subsidiary 
(see Note 8), 
· rights to receive payment from the construction project of such 
indirect subsidiary and 
· two directors of such indirect subsidiary.
22.2.5	Letter of credit limit from a financial institution  
As at December 31, 2023 and 2022, an indirect subsidiary has a letter of credit limit from a financial institution in amount of Baht 3.00 million which was guaranteed by two directors of such indirect subsidiary.
22.3	Bank overdrafts and short-term borrowings from financial institutions
22.3.1	As at December 31, 2023, a subsidiary has short-term borrowings from a financial institution in amount of Baht 72.22 million, for its operations which interest rate charged by MLR - 1.25% per annum. Short-term borrowings from financial institutions are which guaranteed by Deposits at a financial institution by:
· deposits at a financial institution of such subsidiary (see Note 8),
· rights to receive payment from the construction project of 
the Company,
· land and premise of such subsidiary (see Note 18),
· investment property of Triton Development Company Limited, which is a subsidiary (see Note 39.6.1), 
· Triton Development Company Limited, which is 
a subsidiary,
· Triton Resources Company Limited, which is 
a subsidiary, 
· the Company. 


As at December 31, 2022, a subsidiary has bank overdrafts and short-term borrowings from a financial institution in the amount of Baht 35.68 million to support its operations which consist of bank overdraft limit from financial institutions in the amount of Baht 5.68 million which interest rate charged by MOR and short-term borrowings from a financial institution in the amount of Baht 30.00 million with interest rate charged by MLR - 1.25% per annum. Such bank overdrafts and a short-term borrowing from a financial institution which are guaranteed by:
· deposits at a financial institution of such subsidiary (see Note 8),
· rights to receive payment from the construction of such subsidiary,
· land and premise of such subsidiary (see Note 18),
· investment property of Triton Development Company Limited, which is a subsidiary (see Note 39.6.1), and
· the Company. 
22.3.2	As at December 31, 2023, an indirect subsidiary has short-term borrowings from financial institutions in the amount of Baht 47.11 million to support its operations which consist of bank overdraft limit from financial institutions in the amount of Baht 34.11 million, which interest rate charged by MOR 
- 1.00% to MOR + 1.00% per annum and MRR + 1.50% to MRR+2.50% per annum and short-term borrowings from financial institutions in the amount of Baht 13.00 million by MOR to MOR +1.00% per annum, which are guaranteed by: 
· other current financial assets (see Note 10),
· rights to receive payment from the construction project of such 
indirect subsidiary,
· land and premise of such indirect subsidiary (see Note 18),
· Thai Credit Guarantee Corporation,
· investment property of such indirect subsidiary (see Note 17) and
· two directors of such indirect subsidiary.
As at December 31, 2022, an indirect subsidiary has short-term borrowings from financial institutions in the amount of Baht 66.26 million to support its operations which consist of bank overdraft limit from financial institutions in the amount of Baht 31.10 million, which interest rate charged by MOR 
- 1.00% to MOR +1.00% per annum and MRR + 1.50% to MRR + 2.50% per annum and short-term borrowings from financial institutions in the amount of Baht 35.16 million by MOR to MOR + 1.00% per annum, which are guaranteed by: 
· other current financial assets (see Note 10),
· rights to receive payment from the construction project of such indirect subsidiary,
· land of such indirect subsidiary (see Note 18),
· Thai Credit Guarantee Corporation,
· land and premise of a director of such indirect subsidiary and
· two directors of such indirect subsidiary.
22.3.3	As at December 31, 2023 and 2022, an indirect subsidiary has bank overdraft limit from a financial institution for support its operation in amount of Baht 6.77 million and Baht 8.37 million, respectively, with interest rate charged by major large commercial banks (“MOR”). Such bank overdraft is guaranteed by:
· land and premise of such indirect subsidiary (see Note 18),
· the Company in amount that in accordance with proportion of ownership and STRR Engineering Company Limited in full amount and
· the machinery of such indirect subsidiary.
As at December 31, 2023 and 2022, the Group had remaining unused credit facility from financial institutions by Baht 18.61 million and Baht 14.34 million, respectively.
As at December 31, 2023 and, 2022, the Group had remaining unused short-term borrowings credit facilities from financial institutions by Baht 250.28 million and Baht 220.34 million, respectively.
Short-term borrowings from such financial institutions as at December 31, 2023 and 2022, was denominated in Thai Baht.
22.4	Long-term borrowings credit facility from financial institutions
22.4.1	As at December 31, 2023 and 2022, an indirect subsidiary has long-term borrowing credit facility from a financial institution in the amount of Baht 80.00 million, bearing interest rate of MLR - 1% per annum. 
There was condition that such an indirect subsidiary required to maintain the debt service coverage ratio according to the proportion determined in the loan agreement and totally repayable within 2023. Such borrowing is guaranteed by:
· land, premise and machinery of such indirect subsidiary (see Note 18), 
· rights on deposit account in a financial institution of such indirect
subsidiary,
· a related company and an indirect subsidiary’s director and 
· a pledge of ordinary shares of such indirect subsidiary in partial amount.  
22.4.2	As at December 31, 2023 and 2022, an indirect subsidiary has a credit facilities agreement with financial institutions in the amount of Baht 36.22 million and Baht 56.77 million, respectively, to support its operation. There was condition that such an indirect subsidiary required to maintain the proportion of equity structure and debt to equity ratio according to the proportion determined in the loan agreement. Such credit facilities agreement is guaranteed by:
· other current financial assets (see Note 10),
· rights to receive payment from the construction project of such
indirect subsidiary,
· inventories of a subsidiary (see Note 12),
· land, premise and machinery of such indirect subsidiary (see Note 18),
· Thai Credit Guarantee Corporation,
· land and premise of a director and related party of such indirect
subsidiary,
· two directors of such indirect subsidiary and 
· Triton Engineering and Construction Public Company Limited which is a subsidiary and such indirect subsidiary’s major shareholder. 
22.4.3	As at December 31, 2023 and 2022, another indirect subsidiary has long-term borrowing credit facility from a financial institution in the amount of Baht 215.00 million. Such long-term borrowing bears interest rate of MLR - 1% per annum for year 1 to year 3 and MLR - 0.75% per annum after year 3 onward and totally repayable within 2029. Such borrowing is guaranteed by: 
· deposits at a financial institution (see Note 8), 
· land and premise of such indirect subsidiary (see Note 18),
· the Company in amount that in accordance with proportion of ownership and STRR Engineering Company Limited in full amount and
· the machinery of such indirect subsidiary.
Credit facilities, borrowing facilities, and bank overdrafts and short-term borrowings and long-term borrowings from financial institutions of the Group and the Company as at December, 2023 and 2022, are denominated in Thai Baht.
23.	TRADE  AND  OTHER  CURRENT  PAYABLES
Trade and other current payables as at December 31, are as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Trade payables - other companies
	355,133,955
	
	179,639,014 
	
	83,424
	
	86,606

	Trade payables - related companies
	
	
	
	
	
	
	

	(see Note 39.2)
	42,569,477
	
	39,803,604
	
	-
	
	-

	Other payables from purchase of
	
	
	
	
	
	
	

	building and equipment - other companies
	454,750
	
	1,272,221 
	
	454,750
	
	454,750

	Other payables from purchase of
	
	
	
	
	
	
	

	building and equipment - related companies
	
	
	
	
	
	
	

	(see Note 39.2)
	9,034,593
	
	9,034,593
	
	-
	
	-

	Other payables - other companies
	4,012,675
	
	6,050,831
	
	2,215,873
	
	2,332,322

	Other payables - related companies
	
	
	
	
	
	
	

	(see Note 39.2)
	2,160,212
	
	2,160,212 
	
	34,650
	
	3,906

	Dividend payable
	33,927
	
	33,927
	
	33,927
	
	33,927

	Interest payable - other companies
	12,981,403
	
	5,864,402
	
	12,464,397
	
	5,428,851

	Interest payable - related companies
	
	
	
	
	
	
	

	(see Note 39.2)
	1,859,017
	
	1,319,016
	
	-
	
	-

	Accrued expenses - other companies
	17,782,388
	
	19,921,535
	
	6,387,639
	
	6,859,499

	Accrued expenses - related company 
	
	
	
	
	
	
	

	(see Note 39.2)
	2,100,000
	
	2,343,331
	
	-
	
	-

	Deposit for share purchased agreement
	
	
	
	
	
	
	

	(see Note 16)
	18,123,061
	
	-
	
	18,123,061
	
	-

	
	466,245,458
	
	267,442,686
	
	39,797,721
	
	15,199,861


Trade and other current payables of the Group and the Company as at December 31, 2023 and 2022 were denominated in Thai Baht.

24.	SHORT-TERM  BORROWINGS  FROM  OTHER  COMPANY
Short-term borrowings from other company as at December 31, are as follows:
	
	
	
	Consolidated and Separate

	
	
	
	financial statements

	
	
	
	
	
	2023
	
	2022

	
	
	
	
	
	Baht
	
	Baht

	Short-term borrowings - other company
	
	
	
	
	55,294,868
	
	98,565,453


For the year ended December 31, 2023, the Company partially repaid in amount of Baht 43.27 million. Short-term borrowings from other companies has bearing interest rate of 4.40% - 11.95% per annum (For the year ended December 31, 2022 : 3.90% - 10.70% per annum). Such borrowing is guaranteed by shares of Global Consumer Public Company Limited in full amount (see Notes 10 and 16), and repayable as condition stated in agreement.
Short-term borrowings from other companies of the Company as above as at December 31, 2023 and 2022, are dominated in Thai Baht.
25.	LONG-TERM  BORROWINGS  FROM  FINANCIAL  INSTITUTIONS
Long-term borrowings from financial institutions as at December 31 are as follows (Separate financial statements : Nil):
	
	Consolidated

	
	financial statements

	
	2023
	
	2022

	
	Baht
	
	Baht

	Long-term borrowings from financial institution
	211,763,682
	
	261,527,006

	Less Cost of issuing loans
	(1,074,202)
	
	(1,611,702)

	
	210,689,480
	
	259,915,304

	Less Current portion
	(51,349,215)
	
	(52,992,496)

	
	159,340,265
	
	206,922,808


As at December 31, 2023 and 2022, an indirect subsidiary has long-term borrowings from a financial institution amounting to Baht 20.47 million and Baht 27.80 million, respectively. bearing interest rate of MLR - 1% per annum. There was condition that such an indirect subsidiary required to maintain the debt service coverage ratio according to the proportion determined in the loan agreement and totally repayable within 2024 (see Note 22.4.1). Such borrowing is guaranteed by:
· land, premise and machinery of such indirect subsidiary (see Note 18), 
· rights on deposit account in a financial institution of such indirect subsidiary,
· a related company and an indirect subsidiary’s director and 
· a pledge of ordinary shares of such indirect subsidiary in partial amount.  


As at December 31, 2023 and 2022 such indirect subsidiary could not maintain such financial ratio according to the proportion determined in the loan agreement. However, managements of such indirect subsidiary negotiated with a financial institution for the conditions of repayment and interest rate of such long-term borrowing from a financial institution. Such indirect subsidiary received the letter from the financial institution on June 13, 2022 and August 3, 2022, the financial institution had approved a relief for determined financial ratio from 
March 31, 2022 to March 31, 2023. Subsequently, on May 31, 2023, the Company received the letter from the financial institution approved to relieve the maintaining financial ratios from March 31, 2023 to March 31, 2024 Hence, such indirect subsidiary has classified long-term borrowing from a financial institution in a normal payment period.
As at December 31, 2023 and 2022, another indirect subsidiary has long-term borrowings from financial institutions in amounting to Baht 17.37 million and Baht 40.33 million, respectively, bearing interest rate of MLR - 1.60% per annum to MLR per annum, and MRR - 0.06% per annum to MRR + 5.50% per annum. There was condition that such an indirect subsidiary required to maintain the proportion of equity structure and debt to equity ratio according to the proportion determined in the loan agreement and gradually repayable within 2025. Such borrowings are guaranteed by:
· other current financial assets (see Note 10), 
· rights to receive payment from the construction project of such indirect subsidiary, 
· inventories (see Note 12), 
· land, premise and machinery of such indirect subsidiary (see Note 18), 
· Thai Credit Guarantee Corporation, 
· land and premise of a director and related party of such indirect subsidiary, 
· two directors of such indirect subsidiary and 
· Triton Engineering and Construction Public Company Limited which is a subsidiary and such indirect subsidiary’s major shareholder. 
As at December 31, 2023, such indirect subsidiary unable to repaid to many payables, and was sued by such payables (see Note 43.2, 43.3, 43.4, 43.5, 43.7 and 43.8) which violated a condition of long-term borrowing from a financial institution. Thus, the Company classified such long-term borrowing from a financial institution in amount of Baht 1.31 million as current portion of long-term borrowings from a financial institution.
[bookmark: OLE_LINK1][bookmark: OLE_LINK2][bookmark: OLE_LINK5]As at December 31, 2022, such indirect subsidiary cannot maintain such financial ratio according to the proportion determined in the loan agreement. However, the Group’s managements of such indirect subsidiary has already negotiated with a financial institution for the conditions of repayment and interest rate of such long-term borrowing from a financial institution. Such indirect subsidiary received the letter from such financial institution on February 28, 2022, the financial institution approved to relieve the maintaining financial ratios from June 25, 2022 to June 24, 2023. Subsequently, on June 12, 2023, such indirect subsidiary has fully repaid such long-term borrowings from a financial.


As at December 31, 2023 and 2022, another indirect subsidiary has long-term borrowing from a financial institution in amount of Baht 173.93 million and Baht 193.40 million, respectively, bearing interest rate of MLR - 1.00% per annum for year 1 to year 3 and MLR - 0.75% per annum after year 3 onward and totally repayable within 2029. Such borrowing is guaranteed by: 
· restricted deposits at a financial institution of such indirect subsidiary (see Note 8), 
· land and premise of such indirect subsidiary (see Note 18),
· the Company in amount that in accordance with proportion of ownership and STRR Engineering Company Limited in full amount and
· the machinery of such indirect subsidiary.
	Long-term borrowings of the Group as at December 31, 2023 and 2022, are dominated in Thai Baht.
26.	LEASE  LIABILITIES
Movements of the lease liabilities for the years ended December 31, 2023 and 2022, are as follows: 
	As at December 31, 2023
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	Baht
	
	Baht

	
	
	
	

	Lease liabilities as at January 1, 2023

	51,113,529
	
	30,179,612

	Addition during the year 
	4,668,135
	
	-

	Paid during the year
	(16,750,119)
	
	(6,523,260)

	Lease liabilities as at December 31, 2023
	39,031,545
	
	23,656,352

	
	
	
	

	Deferred interest expense as at January 1, 2023
	(5,638,790)
	
	(3,929,334)

	Addition during the year
	(365,016)
	
	-

	Recognized as financial costs during the year
	2,472,350
	
	1,313,091

	Deferred interest expense as at December 31, 2023
	(3,531,456)
	
	(2,616,243)

	
	
	
	

	Lease liabilities - net
	35,500,089
	
	21,040,109

	Less Current portion of lease liabilities
	(14,587,002)
	
	(5,220,395)

	Lease liabilities - net of current portion
	20,913,087
	
	15,819,714





	As at December 31, 2022
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	Baht
	
	Baht

	
	
	
	

	Lease liabilities as at January 1, 2022
	34,220,660
	
	24,355,459

	Addition during the year
	36,160,592
	
	10,807,225

	Paid during the year
	(19,267,723)
	
	(4,983,072)

	Lease liabilities as at December 31, 2022
	51,113,529
	
	30,179,612

	
	
	
	

	Deferred interest expense as at January 1, 2022
	(4,767,569)
	
	(4,583,697)

	Addition during the year
	(3,151,787)
	
	(717,228)

	Recognized as financial costs during the year
	2,280,566
	
	1,371,591

	Deferred interest expense as at December 31, 2022
	(5,638,790)
	
	(3,929,334)

	
	
	
	

	Lease liabilities - net
	45,474,739
	
	26,250,278

	Less Current portion of lease liabilities
	(12,393,873)
	
	(5,148,646)

	Lease liabilities - net of current portion
	33,080,866
	
	21,101,632


Maturity analysis of the lease liabilities as at December 31, are as follows: 
	
	Consolidated 
	
	Separate 

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Maturity analysis:
	
	
	
	
	
	
	

	Year 1
	16,555,177
	
	14,740,402
	
	6,523,260
	
	6,523,260

	Year 2
	10,968,475
	
	14,468,201
	
	6,523,260
	
	6,523,260

	Year 3
	7,016,760
	
	10,534,381
	
	6,118,699
	
	6,523,260

	Year 4
	4,491,133
	
	6,879,412
	
	4,491,133
	
	6,118,699

	Year 5
	-
	
	4,491,133
	
	-
	
	4,491,133

	Less deferred interest
	(3,531,456)
	
	(5,638,790)
	
	(2,616,243)
	
	(3,929,334)

	Total
	35,500,089
	
	45,474,739
	
	21,040,109
	
	26,250,278


As at December 31, 2023 and 2022, the Group and the Company calculated lease liabilities by the present value of the remaining lease payments, discounted using the Group and 
the Company borrowing rates is 1.01% -9.90% per annum and 1.01% - 8.97% per annum, respectively. The Group and the Company used fixed discount rate throughout the contracts.


27.	CONVERTIBLE DEBENTURES 
Convertible debentures as at December 31, 2023 comprise the following: (As at December 31, 2022 : Nil)
	
	Consolidated and Separated

	
	financial statements

	
	2023
2022

	
	Baht
Baht

	
	

	Convertible debentures
	65,646,000

	Less conversion option at the date of initial recognition
	(2,331,323)

	
	63,314,677

	Less deferred transaction cost - net
	(1,522,767)

	
	61,791,910

	Less current portion of convertible debentures
	(61,791,910)

	
	-


The Convertible debentures of the Company will be due by Baht 65.65 million on December 21, 2024.
On March 21, 2023, the Company issued convertible debentures No.1/2023 to the existing shareholders of the Company who are entitled to be allocated in proportion to their shareholding without allocating to shareholders that would make the Company has duties under foreign law (Preferential Public Offering: PPO) with terms and conditions below:
	Type of Convertible debentures
	Name-holders convertible debentures have the conversion rights into newly issued ordinary shares of the Company, not subordinated, without guarantee, and have a representative of the debenture holders and the issuer of convertible debentures has the right to redeem it before the maturity date.

	Currency
	Baht

	Value of convertible debentures
	65,646,000 Baht

	Convertible debenture value
	1,000 Baht per 1 unit of convertible debenture

	Number of convertible debentures
	65,646 units

	Interest rate
	5.50% per year

	Interest payment
	4 times a year, with interest payment every quarter of every year from the date of issuance of convertible debentures.

	Date of issue of convertible debentures
	March 21, 2023

	Term of the convertible debentures
	1 year 9 months from the date of issuance of convertible debentures.

	The right of call/put option
	The Company has the right to redeem the convertible debentures before the maturity date (Call Option). 



	Convertible price
	The exercise price of the right to convert is 90 percent of the market price on the date of exercise of the right to convert. The market price is calculated from the weighted average price of the Company’s shares in the Stock Exchange of Thailand (“SET”) for the past 15 consecutive business days prior to the first day of the period for notifying the intention to exercise the right to convert in each time. The weighted average price is calculated from the weighted closing price and the trading volume for each consecutive trading day. (“Floating Conversion Price”), provided that the conversion price must not be less than Baht 0.30 per share (“Minimum Exercise Price”), the minimum exercise price is subject to change as a result of the conversion price adjustment in accordance with the conditions that will be further set forth in the term of rights.

	Convertible date
	Can be convertible after 1 year 9 months from the date of issue of the convertible debentures or the date of expiration of the convertible debentures.

	Convertible ratio
	1 unit of convertible debenture per ordinary shares [par value of convertible debenture (Face Value) divided by convertible exercise price] (if there is a fraction, discard in all cases). In this regard, the Company will inform the SET about the conversion price calculation and conversion ratio of the convertible debentures immediately on the first day of each exercise date.

	Other important information
	The Company will allocate the warrants to purchase ordinary shares of Triton Holding Public Company Limited No. 1 (“Warrant No. 6” or “TRITN-W6”) to the shareholders who subscribe convertible debentures in proportion to the number of shares held by each shareholder (Preferential Public Offering: PPO) free of charge (zero Baht) in the ratio of 1 unit of convertible debentures per 6,000 units of warrant with a period of 1 year and 6 months from the date of issuance of warrants and has an exercise price of Baht 0.25.


Presentation and disclosure of financial instruments are determined at the date of initial recognized. The entity classifies financial instrument or components of financial instrument based on substance and definitions of financial liability and equity instrument.


Movements of convertible debentures and convertible options for the year ended December 31, 2023 are as follow: (For the year ended December 31, 2022: Nil)
	For the year ended December 31, 2023
	Consolidated and Separate 
financial statements

	
	Convertible debentures
	
	Convertible options

	
	Baht
	
	Baht

	As at January 1, 2023
	-
	
	-

	Proceed from issue of convertible debenture 
	63,314,677
	
	2,331,323

	Less deferred transaction cost - net
	(2,749,560)
	
	-

	Net
	60,565,117
	
	2,331,323

	Adjust by using the effective interest rate method
	1,226,793
	
	-

	Fair value adjustment through profit or loss
	-
	
	(1,497,869)

	As at December 31, 2023 
	61,791,910
	
	833,454


28.	PROVISION  FOR  EMPLOYEE  BENEFIT
Provision for employee benefit as at December 31, is as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Fair value of provision for employee benefit
	14,857,319
	
	11,497,215
	
	4,382,919
	
	2,841,410


Movements of provision for employee benefit for the years ended December 31, are as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	As at January 1, 
	11,497,215
	
	14,480,617
	
	2,841,410
	
	3,087,370

	Recognize in profit or loss for
	
	
	
	
	
	
	

	year ended December 31,
	
	
	
	
	
	
	

	Current service cost
	2,708,201
	
	4,022,655
	
	307,428
	
	736,549

	Past service cost
	-
	
	218,135
	
	-
	
	-

	Interest cost
	301,231
	
	254,990
	
	93,280
	
	64,852

	Recognize in other 
	
	
	
	
	
	
	

	comprehensive profit or loss for year
	
	
	
	
	
	
	

	ended December 31,
	
	
	
	
	
	
	

	(Gain) loss on remeasurements of employee
	
	
	
	
	
	
	

	benefits obligations
	593,672
	
	(7,108,160)
	
	1,140,801
	
	(1,047,361)

	Payment during the years
	(243,000)
	
	(371,022)
	
	-
	
	-

	As at December 31,
	14,857,319
	
	11,497,215
	
	4,382,919
	
	2,841,410




Gain (Loss) on remeasurements of defined benefit plans net from tax recognized in the statement of profit or loss and other comprehensive income for the years ended December 31, are arising from:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Financial assumptions
	(1,045,680)
	
	3,932,787
	
	(691,880)
	
	576,585

	Demographic assumptions
	86,347
	
	1,137,154
	
	(473,857)
	
	94,399

	Experience adjustment
	365,661
	
	2,038,219
	
	24,936
	
	376,377

	Total
	(593,672)
	
	7,108,160
	
	(1,140,801)
	
	1,047,361


Gain (Loss) on remeasurements of defined benefit plans recognized in the statement of profit or loss and other comprehensive income for the years ended December 31, as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Included in retained earnings
	
	
	
	
	
	
	

	As at January 1, 
	6,981,903
	
	(126,257)
	
	3,319,560
	
	2,272,199

	Recognized during the years
	(556,863)
	
	6,411,722
	
	(1,140,801)
	
	1,047,361

	As at December 31,
	6,425,040
	
	6,285,465
	
	2,178,759
	
	3,319,560


The principal actuarial assumptions used were as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	
	
	
	
	
	
	

	Discount rate
	2.62 - 3.42%
	
	3.00 - 4.72%
	
	2.71%
	
	3.11%

	Salary increased rate
	1.00 - 5.00%
	
	1.00 - 5.00%
	
	5.00%
	
	5.00%


The sensitivity analysis for each significant actuarial assumption as at December 31, are as follows:
	
	Impact on provision for employee benefit

	
	Consolidate financial statements
	
	Separate financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	Discount rate increase by 1.00%
	(1,087,520)
	
	 (966,442)
	
	(365,387)
	
	 (231,650)

	Discount rate decrease by 1.00%
	1,215,422
	
	1,089,705 
	
	414,657
	
	260,039 

	Salary growth rate increase by 1.00%
	1,129,278
	
	1,008,476 
	
	394,648
	
	237,750 

	Salary growth rate decrease by 1.00%
	(1,031,403)
	
	 (919,580)
	
	(355,246)
	
	 (225,342)


The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. When calculating the sensitivity of provision for employee benefit to significant actuarial assumptions, the same method (present value of provision for employee benefit calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating provision for employee benefit recognized within the statement of financial position.

The methods and types of assumptions used in preparing the sensitivity analysis did not significant change compared to the previous period.
As at December 31, 2023 weighted average of defined benefits duration of the Group and the Company are 12.72 years and 9.16 years, respectively (As at December 31, 2022 : 8.43 years and 8.76 years, respectively) . 
29.	PROVISION  FOR  COST  OF  DISMANTLING
Movement of provision for cost of dismantling for the years ended December 31, are as follows:
	
	Consolidated and Separate

	
	financial statements

	
	2023
	
	2022

	
	Baht
	
	Baht

	
	
	
	

	Beginning balance as at January 1,
	1,550,000
	
	1,550,000

	Increase during the years
	-
	
	-

	Ending balance as at December 31,
	1,550,000
	
	1,550,000


30.	EQUITY
Share capital and share premium on ordinary shares for the years ended December 31, are as follows:
	
	Share capital
	
	Issued and fully paid-up

	
	Authorized
	
	Number of
	
	Ordinary
	
	Share

	
	share capital
	
	shares
	
	shares
	
	premium

	
	Baht
	
	Share
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	As at January 1, 2022
	1,161,029,409
	
	11,127,551,934
	
	1,112,755,194
	
	860,846,281

	 Increase of registered share capital during the year
	222,551,038
	
	-
	
	-
	
	-

	 Decrease of registered share capital during the year
	(16,274,215)
	
	-
	
	-
	
	-

	 Transfer to deficits
	-
	
	-
	
	-
	
	(103,385,346)

	As at December 31, 2022
	1,367,306,232
	
	11,127,551,934
	
	1,112,755,194
	
	757,460,935

	
	
	
	
	
	
	
	

	As at January 1, 2023
	1,367,306,232
	
	11,127,551,934
	
	1,112,755,194
	
	757,460,935

	 Increase of registered share capital during the year
	303,275,519
	
	-
	
	-
	
	-

	As at December 31, 2023
	1,670,581,751
	
	11,127,551,934
	
	1,112,755,194
	
	757,460,935


[bookmark: _Hlk159743367]On February 7, 2023, the Extraordinary General Meeting no. 1/2023 of the Company has passed resolutions for significant approval as follows:
· Approved the decrease of the Company’s registered capital in the amount of Baht 32,000,000 from registered capital of Baht 1,367,306,232 to share capital of Baht 1,335,306,232 
by writing off 320,000,000 unissued ordinary shares with a par value of 0.10 Baht 
per share which are the shares allocated to support the exercise of TRITN-W4 warrants.
· 

· Approved the increase of the registered capital of the Company in the amount of 
Baht 335,275,519 from registered capital of Baht 1,335,306,232 to share capital of 
Baht 1,670,581,751 by issuing new ordinary shares of 3,352,755,193 shares at par value of 0.10 Baht per share to support issuance ordinary share capital by General Mandate to private placement totaling 1,112,755,193 shares. The convertible debentures offering 80,000,000 shares and issuance warrants No.6 TRITN-W6 totaling 1,440,000,000 shares.
On April 28, 2022, the Annual General Meeting of Shareholders for the year 2022 had passed resolutions for significant approval as follows:
· Approved the transfer of share premium in the amount of Baht 103,385,346 to compensate for the accumulated deficits of the Company.
· Approved the decrease of the Company’s registered capital in the amount of 
Baht 16,274,215 from registered capital of Baht 1,161,029,409 to share capital of 
Baht 1,144,755,194 by writing off 162,742,154 unissued ordinary shares with a par value of 0.10 Baht per share which are the shares allocated to support the exercise of TRITN-W3 warrants and TRITN-WA (excluding the newly issued ordinary shares that issued and offered to support the warrants to purchase the Company's ordinary shares for TRITN-W4).
· Approved the increase of the registered capital of the Company in the amount of Baht 222,551,038 from registered capital of Baht 1,144,755,194 to share capital of Baht 1,367,306,232 by issuing new ordinary shares of 2,225,510,387 shares at par value of 0.10 Baht per share and allocation of 2,225,510,387 newly issued ordinary shares to support the exercise of rights under TRITN-W5.
Warrants
On April 28, 2022, the Annual General Meeting of Shareholders for the year 2022 had passed resolutions for significant approval as follows:
· Approved the issuance and offering of the warrants No.5 (“Warrants No.5” or “TRITN-W5”), in the amount of not exceeding 2,225,510,387 units to the existing shareholders of the Company in proportion to their respective shareholdings, without cost incurred, at the ratio of 5 existing ordinary shares to 1 unit of the warrant (in case of fractional shares, shall be round off). The exercise price is set at 0.25 Baht per share with ratio 1 warrant per 1 newly issued ordinary share (except in the case of adjustment of the exercise price). The expiration date not later than 2 years after the issuance and offering of the warrants with exercise date on September 30, 2022 and expiration date on May 31, 2024.
Warrants have details as follows:
	Project name
	
	Term
(year)
	
	Grant
date
	
	Expired
Date
	
	Number of 
issued warrants
(Unit) 
	
	Exercise ratio
per 1 warrant
	
	Exercise price
(Baht per share)

	TRITN-W5
	
	2
	
	September 30, 2022
	
	May 31, 2024
	
	2,225,510,387
	
	5
	
	0.25


For the year ended December 31, 2023, there were no any movements of above warrants (For the year ended December 31, 2022 : Nil).
31.	LEGAL  RESERVE
Section 116 of the Public Limited Companies Act B.E. 2535 requires that a company shall allocate not less than 5% of its annual net profit less the accumulated losses brought forward, 
if any, to a reserve account (“Legal reserve”), until this account reaches an amount not less than 10% of the registered capital. The legal reserve is not available for dividend distribution.
32.	PROMOTIONAL  PRIVILEGES 
Two indirect subsidiaries have been granted promotional privileges by the Office of the Board of Investment under promotion certificates in respect of manufacturing of electricity from biogas. Those two indirect subsidiaries have been granted exemption from certain taxes and duties as detailed in the certificates including exemption from corporate income tax for a period of eight years from the date of first revenue. As promoted entity, such subsidiary is required to comply with the terms and conditions specified in the promotion certificates.
[bookmark: OLE_LINK3]As promoted companies, those two indirect subsidiaries must comply with certain terms and conditions prescribed in the promotional certificates.
33.	OTHER  INCOME
Other income for the years ended December 31, are as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Gain on rate of exchange - net
	1,370
	
	36,678
	
	-
	
	-

	Gain from sales of fixed asset - net
	
	
	
	
	
	
	

	(see Note 18)
	17,740
	
	23,993,378
	
	-
	
	1,422,430

	Gain from sales of investment in marketable securities instruments designated at FVTPL (see Note 10)
	-
	
	874,302
	
	-
	
	874,302

	Income from receipt of warrants of other non-current financial assets (see Notes 16 and 39.1)
	-
	
	11,771,335
	
	-
	
	11,771,335

	Management service income (see Note 39.1)
	-
	
	-
	
	3,600,000
	
	3,600,000

	Revenue from space rental and service
	
	
	
	
	
	
	

	(see Note 39.1)
	2,166,102
	
	2,411,201
	
	4,858,805
	
	5,091,904

	Revenue from sales of supplies
	1,432,398
	
	2,254,782
	
	-
	
	-

	Revenue from machinery rental
	335,652
	
	24,765,497
	
	-
	
	-

	Dividend income (see Notes 14)
	180,000
	
	1,440,000
	
	180,000
	
	1,440,000

	Compensation for Operation & Maintenance Machine under contract (see Note 39.1)
	-
	
	13,504,654
	
	-
	
	-

	Other income
	12,743,799
	
	18,705,401
	
	2,719,982
	
	972,910

	
	16,877,061
	
	99,757,228
	
	11,358,787
	
	25,172,881



34.	EMPLOYEE  BENEFIT  EXPENSES
Employee benefit expenses for the years ended December 31, are as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Salaries, wages and bonus
	131,907,273
	
	109,419,433
	
	18,506,374
	
	19,216,505

	Employee benefit (see Note 28)
	3,009,432
	
	4,495,780
	
	400,708
	
	801,401

	Provident fund
	3,627,286
	
	2,612,364
	
	426,342
	
	403,570

	Employee welfare
	13,398,086
	
	12,487,051
	
	1,039,269
	
	1,035,968

	
	151,942,077
	
	129,014,628
	
	20,372,693
	
	21,457,444


Defined contribution plans
The defined contribution plans comprise provident funds established by the Group for its employees. Membership to the funds is on a voluntary basis. Contributions are made monthly by the employees at rates ranging from 3% to 15% of their basic salaries and by the Group at rates ranging from 3% of the employees’ basic salaries. The provident funds are registered with the Ministry of Finance as juristic entities and are managed by a licensed Fund Manager.
Provident fund
The Group and the Company have a provident fund for those employees who have elected to participate. The contributions from the employees are deducted from their monthly salaries, and the Company matches the individuals’ contributions. The provident fund is managed by an authorized financial institution in accordance with the Provident Fund Act B.E. 2530 and the Provident Fund Act B.E. 2542 (No.2).
For the year ended December 31, 2023, the Group’s and the Company’s contributions recognized in the consolidated and separate statements of profit or loss and other comprehensive income were Baht 3.63 million and Baht 0.43 million, respectively (For the year ended December 31, 2022 :  Baht 2.61 million and Baht 0.40 million, respectively).


35.	EXPENSES  BY  NATURE
The following expenditure items for the years ended December 31, classified by nature, have been charged in profit before finance costs and income tax:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Employee benefit expenses (see Note 34)
	151,942,077
	
	129,014,628
	
	20,372,693
	
	21,457,444

	Depreciation expense 
	89,130,139
	
	77,369,927
	
	11,516,308
	
	10,222,981

	Amortization expense 
	1,621,683
	
	1,727,767
	
	99,682
	
	101,241

	Supplies expense
	7,855,883
	
	9,709,323
	
	-
	
	-

	Rental expense
	72,922,403
	
	10,379,829
	
	185,700
	
	231,600

	Utilities expense
	8,257,604
	
	7,284,964
	
	2,356,414
	
	2,289,878

	Consultant fee
	9,898,974
	
	7,206,343
	
	5,152,308
	
	1,470,000

	Insurance premium
	2,812,079
	
	2,352,639
	
	93,821
	
	90,947

	Repair and maintenance expenses
	7,950,622
	
	11,787,878
	
	500,468
	
	410,938

	Cost of services - other company
	53,943,833
	
	200,519,992
	
	-
	
	-

	Cost of sales - related company (see Note 39.1) 
	8,838,002
	
	30,548,704
	
	-
	
	-

	Outsource service
	293,303,270
	
	196,637,211
	
	-
	
	-

	Fuel and oil
	14,158,759
	
	7,426,824
	
	-
	
	-

	Drill fluid
	500,765
	
	1,152,127
	
	-
	
	-

	Other expenses
	265,101,364
	
	158,011,048
	
	26,010,919
	
	12,746,667

	(Reversal) impairment loss on assets (see Note 18)
	(14,312,054)
	
	(41,624,596)
	
	-
	
	-

	Impairment loss on goodwill (see Note 20)
	27,292,633
	
	-
	
	-
	
	-

	Loss on reclassification of investment
	32,593,672
	
	-
	
	106,558,246
	
	-

	
	
	
	
	
	
	
	


36. 	FINANCE  COSTS
Finance costs for the years ended December 31, are as follows:
	
	Consolidated 
	
	Separate 

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Interest from borrowings from financial 
institutions
	22,965,328
	
	25,066,385
	
	-
	
	-

	Interest from convertible debentures
	4,055,865
	
	-
	
	4,055,865
	
	-

	Interest from other company
	7,466,750
	
	540,000
	
	6,926,750
	
	5,703,328

	Interest from lease liabilities (see Note 19)
	2,472,351
	
	2,280,565
	
	1,313,092
	
	1,371,590

	
	36,960,294
	
	27,886,950
	
	12,295,707
	
	7,074,918




37.	INCOME  TAX  REVENUE (EXPENSE)
Reconciliation of income tax revenue (expense) for the years ended December 31, comprises of the followings:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	
	2023
	
	2022
	
	2023
	
	2022

	
	%
	Baht
	%
	Baht
	%
	Baht
	%
	Baht

	
	
	
	
	
	
	
	
	

	Current income tax on taxable profit for the
	
	
	
	
	
	
	
	

	years
	
	(735,180)
	
	(397,057)
	
	-
	
	-

	Temporary tax different (see Note 21)
	
	(2,418,656)
	
	5,192,446
	
	(304,544)
	
	-

	Income tax revenue (expense)
	
	(3,153,836)
	
	4,795,389
	
	(304,544)
	
	-

	
	
	
	
	
	
	
	
	

	Profit (loss) for the year before tax
	
	
	
	
	
	
	
	

	(revenue) expense accounting base
	
	(326,988,349)
	
	(93,134,973)
	
	(182,863,466)
	
	13,401,452

	
	
	
	
	
	
	
	
	

	Tax calculated at a tax rate 
	20
	(65,397,670)
	20
	(18,626,995)
	20
	(36,572,693)
	20
	2,680,290

	Tax effect of expenses not deductible  
	
	
	
	
	
	
	
	

	for tax purpose
	
	35,795,497
	
	1,296,916
	
	30,559,611
	
	410,091

	Additional expenditure deduction allowed
	
	(6,134,307)
	
	(11,831,166)
	
	-
	
	(8,770,674)

	Allowance for expected credit loss
	
	1,310,571
	
	588,166
	
	-
	
	-

	(Reversal) of allowance for 
	
	
	
	
	
	
	
	

	impairment of assets
	
	(2,620,783)
	
	(3,472,204)
	
	-
	
	-

	Share of loss of an associate accounted 
	
	
	
	
	
	
	
	

	for using equity method
	
	2,427,205
	
	8,996,605
	
	-
	
	-

	Employee benefit
	
	601,886
	
	899,156
	
	80,142
	
	160,280

	Tax losses not recognized as deferred
	
	
	
	
	
	
	
	

	tax asset
	
	36,859,549
	
	14,447,642
	
	6,237,494
	
	5,520,013

	Utilization of previously unrecognized
	
	
	
	
	
	
	
	

	deferred tax (asset) liability
	
	
	
	
	
	
	
	

	- Difference of depreciation expense
	
	
	
	
	
	
	
	

	between accounting base and tax base
	
	293,380
	
	2,785,931
	
	-
	
	-

	- Employee benefit paid during the years
	
	(48,600)
	
	(74,204)
	
	-
	
	-

	Others
	
	67,108
	
	194,764
	
	-
	
	-

	Income tax (revenue) expense
	-
	3,153,836
	-
	(4,795,389)
	
	304,554
	-
	-


38.	EARNINGS  (LOSS)  PER  SHARE 
38.1	Basic earnings (loss) per share  
Basic earnings (loss) per share are calculated by dividing the profit (loss) attributable to owner of the parent by the weighted average number of ordinary shares issued during, are as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	For the years ended December 31,
	
	For the years ended December 31,

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Profit (loss) attribute to owners of
	
	
	
	
	
	
	

	the parent (Baht)
	(297,651,902)
	
	(77,639,815)
	
	(183,168,019)
	
	13,401,452

	Weighted average number of ordinary
	
	
	
	
	
	
	

	shares that have issued and paid (Shares)
	11,127,551,934
	
	11,127,551,934
	
	11,127,551,934
	
	11,127,551,934

	Basic earnings (loss) per share
	
	
	
	
	
	
	

	(Baht per share)
	(0.0267)
	
	(0.0070)
	
	(0.0165)
	
	0.0012



38.2	Diluted earnings (loss) per share
[bookmark: _Hlk155320744]Diluted earnings (loss) per share are calculated adjusting the weighted average number of ordinary shares outstanding held by third parties to assume conversion of all dilutive potential ordinary shares. The Group has dilutive potential ordinary shares that are warrants (see Note 31). The Group calculated by determined the number of shares that could have been acquired at fair value (determined as the market three average price of the Company’s shares). The number of shares calculated as above is compared with the number of shares that would have been issued assuming the exercise of the warrant. The difference is added to the denominator as an issue of ordinary shares for no consideration. No adjustment is made to earnings (loss), are as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	For the years ended December 31,
	
	For the years ended December 31,

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Profit (loss) attribute to owners of
	
	
	
	
	
	
	

	the parent (Baht)
	(297,651,902)
	
	(77,639,815)
	
	(183,168,019)
	
	13,401,452

	Weighted average number of ordinary
	
	
	
	
	
	
	

	shares that have issued and paid (Shares)
	11,127,551,934
	
	11,127,551,934
	
	11,127,551,934
	
	11,127,551,934

	Weighted average number of 
	
	
	
	
	
	
	

	ordinary shares that use to calculate
	
	
	
	
	
	
	

	diluted (Shares)
	11,127,551,934
	
	11,127,551,934
	
	11,127,551,934
	
	11,127,551,934

	Diluted earnings (loss) per share
	
	
	
	
	
	
	

	(Baht per share)
	(0.0267)
	
	(0.0070)
	
	(0.0165)
	
	0.0012

	
	
	
	
	
	
	
	


For the year ended December, 31 2023 and 2022, warrants and effect of conversion of convertible debentures caused no dilutive effect to basic earnings per share because the average market price of ordinary shares during the years did not exceed the exercise price.
39.	RELATED  PARTY  TRANSACTIONS
Enterprises and individuals that, directly or indirectly through one or more intermediaries, control, or are controlled by, or are under common control with, the Company, including holding companies, subsidiaries and fellow subsidiaries are related parties of the Company. Associates and individuals owning, directly or indirectly, an interest in the voting power of the Company that gives them significant influence over the enterprise, key management personnel, including directors and officers of the Company and close members of the family of these individuals and companies associated with these individuals also constitute related parties.
In considering each possible related party relationship, attention is directed to the substance of the relationship, and not merely the legal form.  
The significant investments in subsidiaries and associates are set out in Notes 15 and 16, respectively.


Relationship between the Company and related parties or related companies
	Related party name
	Relationship

	
	

	Digital Right Pictures Public Company Limited*
	Subsidiary

	Triton Development Company Limited 
	Subsidiary

	Triton Engineering and Construction Public Company Limited
	Subsidiary

	Thor Energy and Resources Company Limited*
	Subsidiary

	Live TV Company Limited*
	Subsidiary

	Lucent Energy Company Limited
	Subsidiary of Triton Engineering and Construction Public Company Limited

	Triton Power Company Limited 
	Subsidiary

	Triton Resources Company Limited 
	Subsidiary 

	Triton Green Energy Company Limited*
	Subsidiary 

	Nongree Power Plants Company Limited
	Subsidiary of Triton Power Company Limited 

	Aukkrarawat Plants Renewable Energies Company Limited 
	Subsidiary of Triton Power Company Limited

	Trans Thai Railway Company Limited
	Subsidiary of Triton Engineering and Construction Public Company 

	Box Office Entertainment Company Limited
	Associate

	Global Consumer Public Company Limited and its subsidiaries
	

	(“GLOCON group”)
	Associate until October 2023 and since November 2023, became to an investment in equity securities of the Company

	Myrin Asset Company Limited
	Directors are relative.

	Bound and Beyond Public Company
	Directors are relative.

	EDP Enterprise Limited
	Directors are relative.

	Landmark Holding Company Limited
	Directors are relative.

	STRR Electric Energy Company Limited
	Related by common director in indirect subsidiaries.

	STRR Engineering Company Limited
	Related by common director in indirect subsidiaries.

	Country Group Development Public Company Limited
	

	and its subsidiaries (“CGD group”)
	Directors are relative.

	BBGI Bio Ethanol Public Company Limited
	Related by common director

	Other persons and related parties
	Directors or person who has power and responsible for

	
	planning, indirectly or directly command and control 

	
	business operation


*	Registered to dissolve with Department of Business Development and under liquidation process
The pricing policies for related parties transactions are as follows:
	Transactions
	Pricing policies

	Revenue from operation 
	According to the price determined in the contract

	(management fee, space rental and service fee)
	

	Finance income
	According to the rate determined in the contract

	Cost of materials and equipment and collateral for
	According to the price determined in the contract

	contract performance
	

	Operation and maintenance machine fee 
	According to the price determined in the contract

	contract performance
	

	Financial consulting fee
	According to the price determined in the contract

	Construction project fee
	According to the price determined in the contract

	Material providing service fee
	According to the price determined in the contract




39.1	Significant transactions with related parties for the years ended December 31, consist of:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Revenues from construction
	
	
	
	
	
	
	

	GLOCON group
	2,397,082
	
	19,627,593
	
	-
	
	-

	Landmark Holding Company Limited
	9,053,250
	
	10,183,009
	
	-
	
	-

	EDP Enterprise Limited
	11,979,745
	
	13,113,549
	
	-
	
	-

	Myrin Asset Company Limited
	22,174,396
	
	12,100,807
	
	-
	
	-

	Related party
	19,937,428
	
	9,417,335
	
	-
	
	-

	
	65,541,901
	
	64,442,293
	
	-
	
	-

	
	
	
	
	
	
	
	

	Management service income (see Note 33)
	
	
	
	
	
	
	

	Nongree Power Plants Company Limited
	-
	
	-
	
	1,200,000
	
	1,200,000

	Aukkrarawat Plants Renewable Energies Company Limited
	-
	
	-
	
	1,200,000
	
	1,200,000

	Trans Thai Railway Company Limited
	-
	
	-
	
	1,200,000
	
	1,200,000

	
	-
	
	-
	
	3,600,000
	
	3,600,000

	
	
	
	
	
	
	
	

	Interest income 
	
	
	
	
	
	
	

	Triton Resources Company Limited
	-
	
	-
	
	2,046,478
	
	878,590

	Triton Power Company Limited
	-
	
	-
	
	3,073,506
	
	2,622,887

	Triton Engineering and Construction Public Company Limited
	-
	
	-
	
	15,603,050
	
	12,399,528

	
	-
	
	-
	
	20,723,034
	
	15,901,005

	
	
	
	
	
	
	
	

	Revenues from space rental and service 
	
	
	
	
	
	
	

	(see Note 33)
	
	
	
	
	
	
	

	Trans Thai Railway Company Limited
	-
	
	-
	
	568,703
	
	556,703

	Triton Engineering and Construction Public Company Limited 
	-
	
	-
	
	2,124,000
	
	2,124,000

	GLOCON group
	2,166,102
	
	2,411,201
	
	2,166,102
	
	2,411,201

	
	2,166,102
	
	2,411,201
	
	4,858,805
	
	5,091,904

	
	
	
	
	
	
	
	

	Other income (see Note 33)
	
	
	
	
	
	
	

	Triton Engineering and Construction Public Company Limited 
	-
	
	-
	
	1,067,306
	
	923,389

	Triton Resources Company Limited
	-
	
	-
	
	-
	
	6,802

	GLOCON group
	-
	
	3,246,023
	
	-
	
	-

	
	-
	
	3,246,023
	
	1,067,306
	
	930,191

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	




	

	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Compensation for Operation & Maintenance Machine under contract (see Note 33)
	
	
	
	
	
	
	

	STRR Electric Energy Company Limited
	-
	
	13,504,654
	
	-
	
	-

	
	
	
	
	
	
	
	

	Operation & Maintenance Machine fee 
(see Note 35)
	
	
	
	
	
	
	

	STRR Electric Energy Company Limited
	8,838,002
	
	30,548,704
	
	-
	
	-

	
	
	
	
	
	
	
	

	Distribution cost
	
	
	
	
	
	
	

	GLOCON group
	-
	
	104,869
	
	-
	
	-

	
	
	
	
	
	
	
	

	Interest expenses
	
	
	
	
	
	
	

	STRR Electric Energy Company Limited
	540,000
	
	540,000
	
	-
	
	-

	
	
	
	
	
	
	
	

	Raw material procurement expenses
	
	
	
	
	
	
	

	BBGI Bio Ethanol Public Company Limited
	1,558,805
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	

	Remuneration of directors and executives
	
	
	
	
	
	
	

	Management fee
	5,260,000
	
	5,125,000
	
	5,260,000
	
	5,125,000

	Short-term benefit
	35,140,597
	
	32,089,530
	
	13,000,501
	
	9,375,148

	Post-retirement benefit
	2,125,022
	
	2,913,305
	
	300,512
	
	759,750

	
	42,525,619
	
	40,127,835
	
	18,561,013
	
	15,259,898



39.2	Balances with related parties as at December 31, consist of:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Trade receivables (see Note 9)
	
	
	
	
	
	
	

	GLOCON group
	1,712,690
	
	1,480,476
	
	-
	
	-

	EDP Enterprise Limited
	1,302,088
	
	3,423,872
	
	-
	
	-

	Myrin Asset Company Limited
	-
	
	4,053,502
	
	-
	
	-

	Related parties
	-
	
	7,487,936
	
	-
	
	-

	
	3,014,778
	
	16,445,786
	
	-
	
	-

	
	
	
	
	
	
	
	

	Other receivables (see Note 9)
	
	
	
	
	
	
	

	Triton Engineering and Construction Public Company Limited 
	-
	
	-
	
	2,632,041
	
	1,093,227

	Nongree Power Plant Company Limited
	-
	
	-
	
	2,996,000
	
	1,712,000

	Aukkrarawat Plants Renewable Energies Company Limited
	-
	
	-
	
	2,996,000
	
	1,712,000

	Trans Thai Railway Company Limited
	-
	
	-
	
	2,249,126
	
	313,279

	GLOCON group
	1,456,910
	
	451,099
	
	193,144
	
	193,144

	STRR Electric Energy Company Limited
	24,586,416
	
	24,586,415
	
	-
	
	-

	
	26,043,326
	
	25,037,514
	
	11,066,311
	
	5,023,650

	
	
	
	
	
	
	
	

	Accrued interest income (see Note 9)
	
	
	
	
	
	
	

	Triton Resources Company Limited 
	-
	
	-
	
	2,925,068
	
	878,590

	Triton Power Company Limited 
	-
	
	-
	
	7,710,484
	
	4,769,655

	Triton Engineering and Construction Public Company Limited 
	-
	
	-
	
	32,324,880
	
	31,939,214

	
	-
	
	-
	
	42,960,432
	
	37,587,459




	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Retentions (see Note 9)
	
	
	
	
	
	
	

	GLOCON group
	2,205,917
	
	2,205,917
	
	-
	
	-

	Myrin Asset Company Limited
	-
	
	94,342
	
	-
	
	-

	Landmark Holding Company Limited
	636,186
	
	312,926
	
	
	
	

	EDP Enterprise Limited
	910,261
	
	237,292
	
	-
	
	-

	Related companies and related parties
	1,324,853
	
	-
	
	-
	
	-

	
	5,077,217
	
	2,850,477
	
	-
	
	-

	
	
	
	
	
	
	
	

	Unbilled contract revenues
	
	
	
	
	
	
	

	GLOCON group
	467,666
	
	-
	
	
	
	

	Landmark Holding Company Limited
	5,080,885
	
	3,930,164
	
	-
	
	-

	EDP Enterprise Limited
	6,782,878
	
	4,603,147
	
	-
	
	-

	Myrin Asset Company Limited
	10,955,901
	
	5,999,047
	
	-
	
	-

	Related companies and related parties
	2,857,702
	
	1,641,700
	
	-
	
	-

	
	26,145,032
	
	16,174,058
	
	-
	
	-

	
	
	
	
	
	
	
	

	Trade payable (see Note 23)
	
	
	
	
	
	
	

	STRR Electric Energy Company Limited
	42,569,477
	
	39,803,604
	
	-
	
	-

	
	
	
	
	
	
	
	

	Trade payables from purchase of equipment 
(see Note 23)
	
	
	
	
	
	
	

	STRR Engineering Company Limited
	9,034,593
	
	9,034,593
	
	-
	
	-

	
	
	
	
	
	
	
	

	Other Payable (see Note 23)
	
	
	
	
	
	
	

	Triton Power Company Limited 
	-
	
	-
	
	-
	
	3,906

	Triton Resource Company Limited
	-
	
	-
	
	34,650
	
	-

	Related party
	2,160,212
	
	2,160,212
	
	-
	
	-

	
	2,160,212
	
	2,160,212
	
	34,650
	
	3,906

	
	
	
	
	
	
	
	

	Interest Payable (see Note 23)
	
	
	
	
	
	
	

	STRR Engineering Company Limited
	1,859,017
	
	1,319,016
	
	-
	
	-

	
	
	
	
	
	
	
	

	Accrued expenses (see Note 23)
	
	
	
	
	
	
	

	STRR Engineering Company Limited
	2,100,000
	
	2,343,331
	
	-
	
	-


As at December 31, 2022 the Company had investments in equity instruments designated at FVTOCI of Country Group Development Public Company Limited, which is a related company, in amount of 10,000,000 ordinary shares or representing 0.12% of the paid-up share capital (As at December 31, 2023: Nil).
As at December 31, 2023, the Company has investment in marketable securities designated at FVTPL of Global Consumer Public Company Limited which is a related company, in amount of 336,900,000 ordinary shares or representing 10.95% of the paid-up share capital (As at December 31, 2022 : 325,500,000 shares or representing 10.58%)

39.3	Loans to related companies
The balances of short-term loans to related companies as at December 31, are as follows: 
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Related companies 
	
	
	
	
	
	
	

	Triton Resources Company Limited 
	-
	
	-
	
	48,500,000
	
	43,500,000

	Triton Power Company Limited
	-
	
	-
	
	69,100,000
	
	71,100,000

	Triton Engineering and Construction Public Company Limited
	-
	
	-
	
	288,226,000
	
	476,900,000

	Asia Partner Company Limited
	37,610
	
	37,610
	
	-
	
	-

	Less allowance for expected credit loss
	(37,610)
	
	(37,610)
	
	-
	
	-

	
	-
	
	-
	
	405,826,000
	
	591,500,000


The movement of short-term loans to related companies for the years ended December 31, 2023 and 2022, are as follows:
	
	
	
	Consolidated 
	
	

	
	
	
	financial statements
	
	

	
	Balances
	
	Movement
	
	Balances

	
	as at
	
	
	
	as at

	
	January 1,
	
	
	
	December 31,

	
	2023
	
	Addition
	
	Deduction
	
	2023

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Related by common director
	
	
	
	
	
	
	

	Asia Partner Company Limited
	37,610
	
	-
	
	-
	
	37,610



	
	
	
	Consolidated 
	
	

	
	
	
	financial statements
	
	

	
	Balances
	
	Movement
	
	Balances

	
	as at
	
	
	
	as at

	
	January 1,
	
	
	
	December 31,

	
	2022
	
	Addition
	
	Deduction
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Related by common director
	
	
	
	
	
	
	

	Asia Partner Company Limited
	37,610
	
	-
	
	-
	
	37,610



	
	
	
	Separate 
	
	

	
	
	
	financial statements
	
	

	
	Balances
	
	Movement
	
	Balances

	
	as at
	
	
	
	as at

	
	January 1,
	
	
	
	December 31,

	
	2023
	
	Addition
	
	Deduction
	
	2023

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Related companies
	
	
	
	
	
	
	

	Triton Resources Company Limited  
	43,500,000
	
	5,000,000
	
	-
	
	48,500,000

	Triton Power Company Limited
	71,100,000
	
	-
	
	(2,000,000)
	
	69,100,000

	Triton Engineering and Construction 
	
	
	
	
	
	
	

	Public Company Limited
	476,900,000
	
	67,426,000
	
	(256,100,000)
	
	288,226,000

	
	591,500,000
	
	72,426,000
	
	(258,100,000)
	
	405,826,000









	

	
	
	Separate 
	
	

	
	
	
	financial statements
	
	

	
	Balances
	
	Movement
	
	Balances

	
	as at
	
	
	
	as at

	
	January 1,
	
	
	
	December 31,

	
	2022
	
	Addition
	
	Deduction
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Related companies
	
	
	
	
	
	
	

	Triton Resources Company Limited  
	-
	
	43,500,000
	
	-
	
	43,500,000

	Triton Power Company Limited
	44,800,000
	
	43,600,000
	
	(17,300,000)
	
	71,100,000

	Triton Engineering and Construction 
	
	
	
	
	
	
	

	Public Company Limited
	196,300,000
	
	318,730,000
	
	(38,130,000)
	
	476,900,000

	
	241,100,000
	
	405,830,000
	
	(55,430,000)
	
	591,500,000


[bookmark: _Hlk155322904]As at December 31, 2023 and 2022, the Group has short-term loan to the other company in amount of Baht 0.04 million which is unsecured loans dominated in Thai Baht and had no interest. Due for repayment was at call. However, as at December 31, 2023 and 2022, the Group recognized allowance for expected credit loss in short-term loans to a other company in full amount.
As at December 31, 2023 and 2022, the Company has short-term loans to subsidiaries which are unsecured loans denominated in Thai Baht in term of promissory notes which bear effective interest at the rate of 4.32% - 6.14% per annum. Such promissory notes are due for repayment at call. 
As at December 31, 2023 and 2022, a subsidiary has short-term loans to an indirect subsidiary in amount of Baht 131.10 million and  Baht 133.10 million, respectively, represented unsecured loans denominated in Thai Baht in term of promissory notes which bear effective interest at the rate of 4.32% - 6.26% per annum. Such promissory notes are due for repayment at call. However, as at December 31, 2023 and 2022, the Group recognized a provision for impairment in short-term borrowings to a related company in full amount.
The balances of long-term loans to related parties as at December 31, are as follows (Separate financial statements : Nil):
	
	
	
	Consolidated

	
	
	
	financial statements

	
	
	
	
	
	2023
	
	2022

	
	
	
	
	
	Baht
	
	Baht

	Related parties
	
	
	
	
	
	
	

	Directors of indirect subsidiary
	
	
	
	
	17,396,505
	
	17,396,505

	Less allowance for expected credit loss
	
	
	
	
	(17,396,505)
	
	(17,396,505)

	
	
	
	
	
	-
	
	-



The movements of long-term loans to related parties for the years ended December 31, 2023 and 2022, are as follows (Separate financial statements : Nil):
	
	
	
	Consolidated
	
	

	
	
	
	financial statements
	
	

	
	Balances 
	
	Movement
	
	Balances

	
	As at
	
	
	
	As at

	
	January 1,
	
	
	
	December 31,

	
	2023
	
	Addition
	
	Deduction
	
	2023

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Related parties
	
	
	
	
	
	
	

	Directors of an indirect subsidiary
	17,396,505
	
	-
	
	-
	
	17,396,505



	
	
	
	Consolidated
	
	

	
	
	
	financial statements
	
	

	
	Balances 
	
	Movement
	
	Balances

	
	As at
	
	
	
	As at

	
	January 1,
	
	
	
	December 31,

	
	2022
	
	Addition
	
	Deduction
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Related parties
	
	
	
	
	
	
	

	Directors of an indirect subsidiary
	17,396,505
	
	-
	
	-
	
	17,396,505


As at December 31, 2023 and 2022, an indirect subsidiary has long-term loan to related parties in amount of Baht 17.40 million. Such loan to related parties had no interest and collateral guarantee which is denominated in Thai Baht. Such loans will be due at periods in joint investment agreement. However, as at December 31, 2023 and 2022, the Group recognized allowance for expected credit loss in long-term borrowings to related parties in full amount.
39.4	Short-term borrowing from related parties or related company
The balances of short-term borrowing from related parties or related company as at December 31, are as follows (Separate financial statements : Nil): 
	
	
	
	Consolidated

	
	
	
	financial statements

	
	
	
	
	
	2023
	
	2022

	
	
	
	
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Related company
	
	
	
	
	
	
	

	STRR Engineering Company Limited
	
	
	
	
	12,500,000
	
	12,500,000



The movements of short-term borrowing from related parties and related company for the years ended December 31, 2023 and 2022, are as follows (Separate financial 
statement : Nil):
	
	Consolidated financial statement

	
	Balances
	
	Movement
	
	Balances

	
	As at
	
	
	
	As at

	
	January 1,
	
	
	
	December 31,

	
	2023
	
	Addition
	
	Deduction
	
	2023

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Related company
	
	
	
	
	
	
	

	STRR Engineering
	
	
	
	
	
	
	

	Company Limited
	12,500,000
	
	-
	
	-
	
	12,500,000



	
	Consolidated financial statement

	
	Balances
	
	Movement
	
	Balances

	
	As at
	
	
	
	As at

	
	January 1,
	
	
	
	December 31,

	
	2022
	
	Addition
	
	Deduction
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	

	Related company
	
	
	
	
	
	
	

	STRR Engineering
	
	
	
	
	
	
	

	Company Limited
	12,500,000
	
	-
	
	-
	
	12,500,000


As at December 31, 2023 and 2022, the indirect subsidiary has short-term borrowings from related company in amount of Baht 12.50 million. Such borrowings are no guaranteed which is denominated in Thai Baht in term of promissory notes of which effective interest at the rate of MLR - 1% per annum. Such promissory notes are due for repayment at call.
As at December 31, 2023 and 2022, such indirect subsidiary has short-term borrowings from a subsidiary in the amount of Baht 37.50 million. Such borrowings are no guaranteed which is denominated in Thai Baht in term of promissory notes of which effective interest at the rate of MLR - 1% per annum. The promissory note is due for repayment at call.
As at December 31, 2023 and 2022, another indirect subsidiary has short-term borrowings from a subsidiary in amount of Baht 150.90 million and 
Baht 140.60 million, respectively. Such borrowings are no guaranteed which is denominated in Thai Baht in term of promissory notes of which effective interest at the rate of 4.32% - 6.14% per annum and 4.32% - 4.86% per annum. The promissory note is due for repayment at call.
39.5	Long-term borrowing from related parties
The balances of long-term borrowing from related companies as at December 31, are as follows (Separate financial statements : Nil): 
	
	
	
	Consolidated

	
	
	
	financial statements

	
	
	
	
	
	2023
	
	2022

	
	
	
	
	
	Baht
	
	Baht

	Related parties
	
	
	
	
	
	
	

	Long-term borrowings from related parties
	
	
	
	
	308,273
	
	581,080

	Less Current portion
	
	
	
	
	(291,455)
	
	(276,680)

	
	
	
	
	
	16,818
	
	304,400


The movements of Long-term borrowing from related parties for the years ended December 31, 2023 and 2022, are as follows: 
	
	
	
	Consolidated financial statement
	
	

	
	Balance
	
	Movement
	
	Balance

	
	As at
	
	
	
	
	
	As at

	
	January 1,
	
	
	
	
	
	December 31,

	
	2023
	
	Addition
	
	Deduction
	
	2023

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Related parties
	
	
	
	
	
	
	

	Directors of an indirect subsidiary
	581,080
	
	-
	
	(272,807)
	
	308,273



	
	
	
	Consolidated financial statement
	
	

	
	Balance
	
	Movement
	
	Balance

	
	As at
	
	
	
	
	
	As at

	
	January 1,
	
	
	
	
	
	December 31,

	
	2022
	
	Addition
	
	Deduction
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Related parties
	
	
	
	
	
	
	

	Directors of an indirect subsidiary
	819,008
	
	-
	
	(237,928)
	
	581,080


As at December 31, 2023 and 2022, the indirect subsidiary has long-term borrowings from related parties of Baht 0.31 million and Baht 0.58 million, respectively. Such long-term borrowings from related parties, denominated in Thai Baht, have no guarantee and bearing interest at the rate of 22.99% - 28.00% per annum and 17.50% - 22.99% per annum, respectively.
39.6	Significant agreement with a related party
39.6.1	On April 20, 2017, a subsidiary entered into the Loan for Use Agreement with another subsidiary. Such subsidiary used the land of another subsidiary as collateral against to guarantee credit limit of a financial institution for construction project (see Notes 22.1 and 22.2.2). The agreement became effective for 6 years commencing from April 26, 2017 until April 26, 2023. Subsequently, such subsidiary has extended such agreement which effective for 6 years commencing from April 27, 2023 until April 26, 2029.
39.6.2	On July 12, 2019, an indirect subsidiary entered into the Operation and Maintenance Machine Agreement with a related company which has a common director with the indirect subsidiary. The agreement became effective for 5 years commencing from September 1, 2019 until August 30, 2024. According to the agreement, such related company determined the wages for service at an increasing rate each year and determined management fee annually increase and a performance.
Subsequently, On May 31, 2022, such indirect subsidiary has terminated such Operation and Maintenance Machine Agreement with a related company.
Subsequently, On June 1, 2022, such indirect subsidiary entered into a 3-year contract for Operation and Maintenance Machine Agreement with a related company which has a common director effective from a contract date. Such indirect subsidiary agreed to pay monthly fee accordingly to the number of personnel who offer management and operation service for the machinery for Baht 25,000 per person.
39.6.3	On July 16, 2020, Aukkrarawat Plants Renewable Energies Company Limited, which is an indirect subsidiary, entered into the Operation and Maintenance Machine Agreement with a related company which has a common director with the Company. The agreement became effective for 5 years commencing from the date of commercial operation date (COD). According to the agreement, a performance guarantee had been set.
Subsequently, on May 31, 2022, such indirect subsidiary has terminated such Operation and Maintenance Machine Agreement with a related company.
Subsequently, on June 1, 2022, such indirect subsidiary entered into a 3-year contract for Operation and Maintenance Machine Agreement with a related company which has a common director effective from a contract date. Such indirect subsidiary agreed to pay monthly fee accordingly to the number of personnel who offer management and operation service for the machinery for Baht 25,000 per person.
39.6.4	On January 1, 2023, the Company entered into a management service agreement with related companies. The Company received management fee as specified in the agreement. Such agreement was effective from January 1, 2023 to December 31, 2023. Subsequently, on January 1, 2024, the Company has extended such agreement for 1 year from January 1, 2024 to December 31, 2024.
39.6.5	On January 1, 2023, the Company entered into office space rental agreements with related companies. The Company received rental fee and executed them as specified in the agreement. Such agreement was effective from January 1, 2023 to December 31, 2023. Subsequently, on January 1, 2024, the Company has extended such agreement for 1 year from January 1, 2024 to December 31, 2024.
39.6.6	On July 9, 2021, Trans Thai Railway Company Limited, which is  an indirect subsidiary, entered into agreement of factory renovation, relocation of machinery, and utilities systematization to NPP Food Service Company Limited, which is Global Consumer Public Company Limited’s subsidiary, amounting to Baht 44.34 million. Meanwhile, such indirect subsidiary make a monetary deposit in amount of Baht 4.43 million to NPP Food Service Company Limited. Such agreement will be completed within December 31, 2021. Currently, such indirect subsidiary has additional work in amount of Baht 27.13 million. Such agreement is expected to be completed within 2024. During the year 2023, such indirect subsidiary received such all deposit.


38.6.7	On July 22, 2022, a subsidiary (“the Employer”) made a contract to purchase precast concrete parts, pipe push wells, wastewater collection system construction project, and a wastewater treatment system with a related company (“the Contractor”) according to the value specified in the contract which is scheduled for a period from June 1, 2022 to May 31, 2024. The Employer agrees to pay advance payment to the Contractor in amounting to Baht 33.47 million (including VAT) when the Employer receives advance payment from the project owner, and the Contractor has placed a guarantee for receiving advance payment with a letter of guarantee of a commercial bank which has credit lines equal to the advance payment. The Contractor will deduct the advance payment for every installment of the delivery of the goods. The Employer will return the guarantee when the Contractor delivers all the goods according to the contract.
39.6.8 	On July 22, 2022, the another subsidiary (“the Employer”) made a contract to purchase precast concrete parts, pipe push wells, wastewater collection system construction project, and a wastewater treatment system with a related company (“the Contractor”) according to the value specified in the contract which is scheduled for a period from June 1, 2022 to May 31, 2024. The Employer agrees to pay advance payment to the Contractor in amounting to Baht 12.10 million (including VAT) when the Employer receives advance payment from the project owner, and the Contractor has placed a guarantee for receiving advance payment with a letter of guarantee of a commercial bank which has credit lines equal to the advance payment. The Contractor will deduct the advance payment for every installment of the delivery of the goods. The Employer will return the guarantee when the Contractor delivers all the goods according to the contract.
39.6.9 On August 1, 2023, two indirect subsidiaries entered into service agreement for material providing service with a related company according to the price determined in the contract in amount as specified in the agreement.
39.6.10 On September 6, 2023, Triton Engineering and Construction Public Company Limited, which is the subsidiary entered into a joint arrangement agreement (Consortium) with Trans Thai Railway Company Limited, which is indirect subsidiary and use company name “Consortium of TTR-Triton EC”, to dismantle the railway and build the replacement at Nakhon Ratchasima station. Such subsidiary carries duties and responsibilities for sourcing financial resources and preparing all guarantees in accordance with the terms and conditions of the agreement, including providing counselling to such indirect subsidiary company during the project period.

40.	SEGMENT  FINANCIAL  INFORMATION
For the years ended December 31, 2023 and 2022, the Group has 2 reportable segments which were constructions business and electricity and energy business. Such segment is significant segment of the Group. Each segments have different services and the Group separately managed and used different technology and market strategies.
Geographical segments
The Group operates principally in Thailand. There are no material revenues derived from, or assets located in foreign countries.
Major customer
For the years ended December 31, 2023 and 2022, the Group has revenues from 3 majors customers by Baht 319.45 million and 3 majors customers by Baht 372.38 million, respectively, of the Group’s total revenues.

The segment financial information for the years ended December 31, are as follows:
	
	Consolidated statement of profit or loss and other comprehensive income

	
	For the year ended December 31,

	
	Timing of revenue recognition
	
	
	
	

	
	Overtime Service segment
	
	Point in time Service segment
	
	
	
	

	
	Constructions business
	
	Electricity and energy business
	
	Unallocated items
	
	Total

	
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenues from construction services, sales and subsidy for adders
	646,861,191
	
	602,815,456
	
	82,769,564
	
	70,679,799
	
	40,262,919
	
	19,612,175
	
	769,893,674
	
	693,107,430

	Cost of construction services and sales
	(636,655,253)
	
	(576,609,246)
	
	(83,547,661)
	
	(92,310,164)
	
	(21,522,842)
	
	(7,723,930)
	
	(741,725,756)
	
	(676,643,340)

	Gross profit (loss)
	10,205,938
	
	26,206,210
	
	(778,097)
	
	(21,630,365)
	
	18,740,077
	
	11,888,245
	
	28,167,918
	
	16,464,090

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Other income
	7,363,937
	
	67,091,182
	
	2,855,121
	
	12,584,092
	
	6,658,003
	
	20,081,954
	
	16,877,061
	
	99,757,228

	Idle cost on a particular contract
	(13,235,821)
	
	(12,785,439)
	
	(4,510,626)
	
	-
	
	-
	
	-
	
	(17,746,447)
	
	(12,785,439)

	Distribution cost
	-
	
	-
	
	-
	
	-
	
	(32,549,566)
	
	(28,686,080)
	
	(32,549,566)
	
	(28,686,080)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Unallocated items:
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit from sale of investment in an associate
	
	
	
	
	
	
	
	
	
	
	
	
	-
	
	36,216,767

	Administrative expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(185,191,391)
	
	(129,178,601)

	Impairment loss on goodwill
	
	
	
	
	
	
	
	
	
	
	
	
	(27,292,633)
	
	-

	Loss on reclassification of investment
	
	
	
	
	
	
	
	
	
	
	
	
	(32,593,672)
	
	-

	Loss from operating activities
	
	
	
	
	
	
	
	
	
	
	
	
	(250,328,730)
	
	(18,212,035)

	Finance income
	
	
	
	
	
	
	
	
	
	
	
	
	838,946
	
	887,865

	Finance costs
	
	
	
	
	
	
	
	
	
	
	
	
	(36,960,294)
	
	(27,886,950)

	Impairment loss determined in 
accordance with TFRS 9
	
	
	
	
	
	
	
	
	
	
	
	
	(28,402,247)
	
	(2,940,828)

	Share of loss of investment in an associate accounted for using equity method
	
	
	
	
	
	
	
	
	
	
	
	
	(12,136,024)
	
	(44,983,025)

	Loss before income tax revenue
	
	
	
	
	
	
	
	
	
	
	
	
	(326,988,349)
	
	(93,134,973)

	Income tax revenue (expense)
	
	
	
	
	
	
	
	
	
	
	
	
	(3,153,836)
	
	4,795,389

	Loss for the years
	
	
	
	
	
	
	
	
	
	
	
	
	(330,142,185)
	
	(88,339,584)


The following table shows the aggregate amount of the transaction price allocated to performance obligation that are unsatisfied or partially unsatisfied as at the end of the reporting period.

Segmental assets as at December 31, are as follows:
	
	
	Constructions business
	
	Electricity and energy business
	
	Unallocated items
	
	Total reporting segment

	
	
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022
	
	2023
	
	2022

	
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segmental assets
	
	1,451,644,313
	
	1,243,560,485
	
	713,318,293
	
	729,421,963
	
	658,970,252
	
	758,283,426
	
	2,823,932,858
	
	2,731,265,874



41.	LETTER  OF  GUARANTEE
As at December 31, 2023 and 2022, a subsidiary had outstanding bank guarantees for the normal course of business, issued by a bank of Baht 868.79 million and Baht 1,013.51 million, respectively. The collaterals are assigned which consist of rights to receive payment from the construction project, deposit at a financial institution of such subsidiary (see Note 8), land and premises of such subsidiary (see Note 18) and land of Triton Development Company Limited which is another subsidiary (see Note 17) and guaranteed by the Company.
As at December 31, 2023 and 2022, an indirect subsidiary had outstanding bank guarantees for the normal operation, issued by bank of Baht 24.74 million and Baht 40.78 million, respectively. The collaterals are assigned by asset of such indirect subsidiary which consist of deposit at financial institution (see Note 8), rights to receive payment from the construction project of such indirect subsidiary and guaranteed by such indirect subsidiary’s land and premises of two directors and two directors of such indirect subsidiary.
42.	COMMITMENTS  WITH  NON-RELATED  PARTIES
As at December 31, the Group has commitment with non-related parties as following:
42.1	The Group has commitment with non-related parties for services in the future which cannot be cancelled agreements as following: 
	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	Services agreements
	
	Services agreements

	
	
	2023
	
	2022
	
	2023
	
	2022

	
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Due date
	
	
	
	
	
	
	
	

	Within 1 year
	
	1,449,300
	
	555,000
	
	1,020,300
	
	435,000

	
	
	1,449,300
	
	555,000
	
	1,020,300
	
	435,000


For the years ended December 31, 2023 and 2022, the Group paid commitments with 
non-related parties by recognized as an administrative expense in the statement of profit or loss and other comprehensive income in Baht 1.65 million and Baht 1.25 million, respectively.
For the years ended December 31, 2023 and 2022, the Company paid commitments with non-related parties by recognized as an administrative expense in the statement of profit or loss and other comprehensive income in Baht 0.52 million and Baht 0.36 million, respectively.

42.2	The Group has commitment for other as following:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2023
	
	2022
	
	2023
	
	2022

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Other commitment
	
	
	
	
	
	
	

	Restricted deposit at financial
	
	
	
	
	
	
	

	   institutions
	131,905,336
	
	128,280,543
	
	-
	
	-

	Total
	131,905,336
	
	128,280,543
	
	-
	
	-


43.	LITIGATIONS
43.1 On February 3, 2021, a subsidiary was sued by a person to the Civil Court. Such subsidiary was sued as the 2nd defendant for land restoration in the original before committed a wrongful act. At the present, the case is being in the process of the Courts of the First Instance. The Court fixes the day for settlement of the issue which are settlement of disputes and mediation on June 7, 2021. On that date, the mediation was negotiated and the Court has set the date for a new mediation negotiation. The Court set a date of mediation and negotiation on March 2, 2022. On that day, the Court investigated the plaintiff and defendant’s witness. On April 12, 2022, the Court gave a verdict that both of defendants to jointly or interchangeably adjust the area to its original state before the construction. On July 12, 2022, a subsidiary appeal against the judgment to the Court of First Instance. Later, on April 11, 2023, the Court of Appeal adjudicated on decision made by the Court of First Instance. The subsidiary has copied the adjudication of the Court of Appeal and submits request for an extension of the petition period on May 10, 2023 for 1 month from May 11, 2023 to June 11, 2023 in order to sort the Supreme Court complaints. Subsequently, the subsidiary filed a request to further extend the appeal period to the Court of Justice. The court ordered permission until September 11, 2023. So, the subsidiary and defendant no. 1 are awaiting a writ of execution from the plaintiff, such subsidiary recorded the contingent liabilities in the statement of financial position. 
43.2 On August 6, 2021, an indirect subsidiary was sued by a company and a group of totaling 7 people, who were defendants from subsidiary’s filing to the Civil Court about deposit of investing in other companies (see Note 12), in charge of using dishonest rights, infringement and claiming damages from the share purchase agreement and power plant by claiming damages totaling Baht 150 million including interest. At the present, the case is being in the process of the Courts of the First Instance. On December 14, 2021, such indirect subsidiary applied a testimony to the Court and the Court had set the date for settlement of issues and defining the guidelines of prosecution or testimony of the plaintiff’s witness on December 21, 2021. On that date, the 2nd plaintiff was under absolute receivership, thus, they had no authority of action. As a result, the Court has postponed the date for settlement of issues and defining prosecution guidelines in order to enable the official receiver, rather than the 2nd plaintiff, to proceed in the case. The new schedule was on March 3, 2022. Later, on that day, the Court set the date of testimony with the plaintiff on May 25 and 26, 2023 and set the date of testimony with defendants on May 30, 2023. On that day, the Court ordered executing officer to act as plaintiff due to involvement as defendant in another bankruptcy case, which plaintiffs were under absolute receivership. Thus, they had no authority of action. The new schedule was on September 18, 2023. Then, the Court set the new schedule was on January 22, 2024, and on that day, the Court set the new appointment on March 11, 2024.
43.3 On June 14, 2023, an indirect subsidiary was sued by a company that sold goods to such indirect subsidiary to the Civil Court. On charges of breach of contract, demanding payment for goods, interest and claiming in the amount of Baht 18.05 million. The Court set for settlement of issues and defining the guideline on August 7, 2023. However, during July, the indirect subsidiary already filed a statement with the Civil Court. The management of the indirect subsidiary is in the process of negotiating for compromise. Subsequently, on August 7, 2023, the Court postponed the appointment date for settlement of the issues to September 18, 2023. On that day, it was likely that negotiation will be reached. As the result, the Court has postponed the date to 
October 11, 2023, but on that day, such an indirect subsidiary was unable to reach an agreement with the plaintiff. The Court set the date for investigating the plaintiff and defendant’s witness for May 16 - 17, 2024. Therefore, as at December 31, 2023, the indirect subsidiary recorded the contingent liabilities in the statement of financial position. 
43.4 On July 21, 2023, an indirect subsidiary was sued by a company that sold goods to such indirect subsidiary to the Civil Court. On charges of breach of contract, demanding payment for goods, interest and claiming in the amount of Baht 0.56 million. The Court set the day for settlement of the mediation, disputes and issue on September 25, 2023, but due to the period for submitting testimony, the mediation was negotiated and the Court has set the date for a new mediation negotiation. The Court set a date of mediation and negotiation on October 26, 2023. On that day, such an indirect subsidiary was unable to reach an agreement with the plaintiff. The Court set the day for settlement of the mediation, disputes and issue on November 30, 2023. On that day the plaintiff and the defendant made a compromise agreement and agreed to pay by installments. Therefore, as at December 31, 2023, the indirect subsidiary recorded the contingent liabilities in the statement of financial position.
43.5 On August 10, 2023, an indirect subsidiary was sued by a company that sold goods to such indirect subsidiary to the Civil Court. On charges of breach of contract, demanding payment for damages, performance guarantee, claiming and interest in the amount of Baht 0.58 million. The Court set the day for settlement of the mediation, disputes and issue on September 25, 2023, but due to the period for submitting testimony, the mediation was negotiated, and the Court has set the date for a new mediation negotiation. The Court set a date of mediation and negotiation on December 18, 2023 On that date, the prosecution and the defendant can reach a compromise agreement. The defendant agreed to pay by installments. Therefore, as at December 31, 2023, the indirect subsidiary recorded the contingent liabilities in the statement of financial position.


43.6 On November 3, 2023, a subsidiary was sued by a company that worked for wage labour to such subsidiary to the Civil Court. On charges of breach of contract, demanding payment for damages, interest and claiming in the amount of Baht 0.17 million. The Court set the day for settlement of the mediation on January 15, 2024. However, on December 19, 2023, such subsidiary has paid to the plaintiff in full amount, As the result the plaintiff withdraws the case and the case was end.
43.7 On November 7, 2023, an indirect subsidiary was sued by a company that was a construction contractor for such indirect subsidiary in the Civil Court. On charges of breaching the hire of work agreement. Demanding compensation for payment of the performance guarantee and interest in the amount of 0.89 million baht. The court arranged mediation. Determine the issue of dispute on December 25, 2023. On that date, the prosecution and the defendant made a compromise agreement. The prosecution and the defendant agreed to pay by installments. Therefore, as of December 31, 2023, such indirect subsidiary has recorded the contingent liabilities in its statement of financial position.
43.8 On December 1, 2023, an indirect subsidiary was sued by a company that was a construction contractor for such indirect subsidiary in the Civil Court. On charges of breaching the hire of work agreement. Demanding damages for payment of the performance guarantee and interest in the amount of Baht 0.33 million. The court arranged mediation. Determine the dispute issue on February 5, 2024. Subsequently, On February 2, 2024, such indirect subsidiary submitted testimony and counterclaim for demanding the damage of construction from the construction contractor. On February 5, 2024, the Court set the day for settlement of issue and disputes on February 20, 2024, on that day the court accepted counterclaim of the company. The Court set the day for set the day for settlement of issue and disputes on March 14, 2024. Therefore, as of December 31, 2023, such indirect subsidiary has recorded the contingent liabilities in its statement of financial position.
44.	APPROVAL  OF  THE  FINANCIAL  STATEMENTS
The financial statements have been approved for issuing by the authorized director of the Company on February 29, 2024.
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