Factsheet

Summary of key information of the instrument

TRITON

Triton Holding Public Company Limited
Business Type: investment in vary businesses, primarily construction, real estate and energy.
Listed status in the Stock Exchange of Thailand: M Listed [ Non-listed
Offering: Convertible Bonds with registered holders’ right to convert into newly issued ordinary shares of the
Company, unsubordinated, unsecured, with a Bondholder representative, and the issuer’s right of early redemption
“CONVERTIBLE BONDS OF TRITON HOLDING PUBLIC COMPANY LIMITED NO.1/2024 DUE 2026
WITH THE ISSUER'’S RIGHTS OF EARLY REDEMPTION"
Offer period: between 2 — 11 December 2024

Instrument characteristics

Term 2 years

Interest rate Fixed 6.00% per annum

Interest payment period Pay interest every 3 months

Early redemption The issuer of Convertible Bonds has
the right to redeem before the
maturity date, which can be
exercised after 6 months from the
date of issuance of Convertible
Bonds.

Total offering value Not exceeding 65.00 million baht

Bondholder representativeAsia  Plus  Securities Company

Limited

To repay Convertible Bonds of Triton

Holding Public Company Limited No.

1/2023, due for redemption in 2024

The Convertible Bondholders can

exercise their conversion rights on

the maturity date of the Convertible

Bonds, which is December 12, 2026

( the intention to exercise the

conversion rights is from November

27, 2026 to December 11, 2026).

Use of Proceeds

Conversion rights

Credit rating
- No credit rating -

Other important details

Date of issue December 12, 2024

Maturity date December 12, 2026

Type of offering Allocated to existing
shareholders in proportion to

their shareholding (Right
Offering)
Bond registrar Triton Holding Public Company
Limited
Key financial ratios of the issuer
Financial ratios Gy & renis
(times) average period 2023 | 2022
(Latest) 2024
Interest  coverage
ratiol N/A N/A N/A N/A
Current ratio! N/A 0.84 1.06 1.16
Debt to equity: D/E
ratio? N/A 1.94 135 | 0.78

The higher it is, the higher the ability to repay
The higher it is, the higher the debt

Risk level
(Based on the age of the instrument and credit rating)

A4
Low.2 3 4 5 6.. High

A debt instrument that the issuer can redeem early.

Financial ratio maintenance requirements
The Company shall maintain a "Net Debt to Equity
Ratio" as defined in the Terms and Conditions at a ratio
not exceeding 3:1 as of the end of each quarterly
accounting period or the end of the accounting period
of the Issuer of the Convertible Bonds throughout the
term of the Convertible Bonds.

Yield of other instruments in the market (YTM)

- No data -

Issuer Risk

1. Strategic Risk

The Company is engaged in investment business by holding shares

in various companies. The Company's performance is therefore

mainly dependent on the performance of its subsidiaries. If a

subsidiary is affected by business risks that cause its performance

to not meet its targets or fail to pay dividends as expected, this will

directly affect the Company's financial position and ability to pay

dividends.

2. Financial Risk

1. Risk from investment in business expansion in other business
groups, requiring more money to expand investment

2. Risk from higher production costs, which is a factor that
causes the company to need to invest a large amount of
money, which has a risk of sufficiency of working capital for
business operations, including for further investment
expansion

3. Risk of working capital in the construction contracting
business, requires working capital for operations to purchase
equipment, labor costs, use as collateral with commercial
banks to request various letters of guarantee, including as
reserve capital, which if the employer's payment is delayed, it
may result in delays in the company's operations and may
cause a risk of not delivering work on schedule.

3. Compliance Risk
Advancements in technology that play a role in life and business
have made regulators more stringent. Rules and other regulations
are constantly changing, resulting in compliance risks and other
related regulations, especially laws related to the stock market and
the SEC.

4. Operational Risk
The subsidiary is exposed to risks in its construction contracting
business from changes in construction material prices, which are
the main costs in calculating prices to be offered in bidding, which
may have a direct impact on costs and profits. In addition, the
Company has changed its business to become a construction
project manager and construction contractor, which may result in
operational risks from relying on subcontractors. In its operations,
it is necessary to rely on subcontractors to carry out construction
work on the projects that have been bid.



Summary of financial position and operating results according to the consolidated financial
statements for the past 2 years and the first 6 months of 2024

Balance sheet
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Total Assets Receivables Inventories Total Liabilities Payables Total Equity
2565 2,731.27 396.58 28.42 1,192.98 267.44 1,538.28
m 2566 2,823.93 402.10 56.27 1,619.76 466.25 1,204.17
m6M 2567 2,296.12 378.81 31.06 1,515.85 449.61 780.27
m 2565 w2566 ™6M 2567
Profit and loss statement Cash flow statement
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. 600.00
(600.00) Total Revenue Total Cost And EBIT Net Profit ( ) Net Cash From Net Cash From Net Cash From

Expenses (Loss) Operating Activities Investing Activities Financing Activities
2565 829.08 847.29 (65.25) (77.64) m2565 (358.86) 29.36 (75.60)
m2566 786.77 1,037.10 (290.03) (297.65) m2566 110.60 (47.77) (36.97)
m6M 2567 291.44 418.86 (404.57) (406.45) "6M 2567 2.47 164.35 (129.06)
m2565 m2566 ®6M 2567 m2565 m2566 ®6M 2567

The proportion of interest-bearing debt of the issuer Sequence of debt repayment

As of June 30, 2024

. Lo . A i General Debt Basel/IC Debt
® | oans from financial institutions = Convertible Bonds = Others Nor-Subordinated Debt  Additional Tier 1
277.72 MB 63.41 MB 71.09 MB
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’ ° : ° :-paid off prior 1 paid off later
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Key features and risks of the instrument

1.

Investing in Convertible Bonds is not a deposit. Investors may need to be ready to hold the Convertible Bonds
until the expiration date, as selling before the expiration date may be difficult or may be sold at a price lower
than the par value or purchase price.

Since debt instruments in Thailand are illiquid, selling debt instruments before the maturity date in the
secondary market may result in a decrease or increase in the sale value of the instrument, depending on the
market conditions and demand at that time.

The instrument may have a high return, but it also carries a high risk. Investors should understand the
characteristics of the instrument, analyze the risks and debt repayment capabilities of the issuer before
deciding to invest.

The issuer has not been rated (Unrated). Investors should study the performance information of the issuing
company and should continuously follow the news of the issuing company.

Redemption of Convertible Bonds before the maturity date by the Convertible Bonds issuer may cause the
Convertible Bondholders to be at risk of not being able to predict the exact cash flow from the Convertible
Bonds and risk losing the opportunity to receive a high return from investing in the related Convertible Bonds.

Warnings and other warning information
Warning
e The approval from the SEC does not mean that it is an investment recommendation, guarantees debt repayment,

returns, principal or certifies the accuracy of the information.

This summary is part of the announcement of the conversion bond allocation, which is only a summary of the
offering, characteristics and risks of the securities, and the company that issues and offers the securities.
Therefore, investors must analyze the risks and study the information from the announcement of the conversion
bond allocation, terms and conditions, and the conversion bond subscription documents.

History of default

M None

O Yes

The Company has no history of defaulting on interest or principal payments on debt instruments or defaulting

on loans from commercial banks, finance companies, credit foncier companies or financial institutions established
under specific laws, as seen from the history of the past 3 years from the National Credit Bureau and financial
statements audited by licensed auditors.



